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LIVE DOINGS IN OKLAHOMA 


GREAT WESTERN IS ON GRILL 








Commissioner McComb Will Make an 
Investigation—Legislative Mill 
Begins Its Grinding 





Oklahoma City, Dec. 23.—(Special 
Correspondence) — Commissioner Mc- 
Comb has been accumulating evidence 
against the Great Western Life, of 
Kansas City, for the past thirty days, 
and in a letter to Attorney-General 
West of Oklahoma, submits the same 
with the statement that, he, Commis- 
sioner McComb, is “of opinion that the 
company, and its agents in Oklahoma, 
were guilty of using fraudulent and 
deceptive methods to obtain business.” 

After carefully reviewing the evi- 
dence placed before him, Attorney- 
General West has officially advised 
Commissioner McComb that “he was 
justified in revoking, and refusing to 
reissue, the license of the Great West- 
ern Life and taking necessary steps to 
protect the public.” 


Communicates with Vandiver 


Commissioner McComb is in com- 
munication with Superintendent Van- 
diver of Missouri, with reference to 
certain matters of the Great Western 
Agency Company, which Otto L. Van- 
Laningham, as president of the Great 
Western Agency Company, and the 
Great Western Life, claims to be one 
and the same, and which Superintendent 
Vandiver disclaims. From his corre- 
spondence, Superintendent Vandiver 
appears to have no knowledge of “any 
affiliating interest between the Great 
Western Agency Company and the 
Great Western Life Insurance Com- 
pany.” On the contrary, Commissioner 
McComb says he has an abundance of 
evidence, signed by Otto L. Van- 
Laningham, as the president of both 
companies, that the former, the Great 
Western Agency Company, is the abso- 
lute owner of the Great Western Life, 
and no one outside of the stockholders 
of the Great Western Agency Com- 
pany, owns a dollar, or has any inter- 
est whatever, in the new company. 


Wolfe to Make Examination 


It is also understood that Commis- 
sioner McComb has employed Actuary 
S. H. Wolfe, of New York, to make an 
examination of the Great Western Agen- 

Company, in the interests of the stock- 
holders of that company who are citi- 
zens of Oklahoma, and the Great West- 
ern Life, in the interests of the policy- 
holders of the new state to determine 
the relative relationship between the 
two, if any exists. President Van- 
Laningham will be called upon to show 
how, and by what means, he obtained 
Over 33,000 share of the Great Western 
Agency Company’s stock, and what he 
paid for the same, and why the stock 
of the agency company, which is sup- 
posed to have no existence, can be of- 
fered for sale now by stockbrokers of 
Kansas City. 

Threatens to Begin Mandamus 


Should President Van Laningham, of 
the Great Western Life, refuse to per- 
mit an examination at the hands of 

(CONTINUED ON PAGE 17.) 








Losses Paid by AEtna in 88 Years, $108,748,826.97 


J. S. GADSDEN, GEn’L Aor. 
L. O. KOHTZ, Asst. Gen’ Aor. 


COOK COUNTY, CHICAGO 


KEELER & GALLAGHER 


Gen'l Agents Western Branch, Cincinnati, O. 








[FIRE] 


German American 
Insurance Company 


New Pork 


STATEMENT JANUARY 1, 1907 


CAPITAL 


$1,500,000 


RESERVED FOR ALL OTHER LIABILITIES 


7.168.303 


NET SURPLUS 


5,130,426 


ASSETS 


13,798.729 


Western Department 
American Trust Buildiag 
CHICAGO 


Walter H. Sage, Manager 
JOHNC.INGRAM. -  Aast. Meneger 
WILLIAM L. LERCH, - 24 Asst. Manager 














J. H. MITCHELL, Vice-President 
EDW. MILLIGAN, Vice-President 


Surplus to Policyholders, $3,274,792.90 





Northeast Cerner Fourth and Elm Streets 
LOVEJOY #& SPEAR, Managers 


D. W. C. SKILTON, President 
JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Lesses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 


Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 





THE WESTERN DEPARTMENT 


CINCINNATI, OHIO 
Agencies in all cities and towns. 








DISCUSSION ON TAXATION 


MANY VIEWS ARE PRESENTED 








Various Plans in the States Are Shown 
to Commissioners by Company 
Representatives 





Before the committee on taxation of 
the National Association of Insurance 
Commissioners’ meeting at the Seel- 
bach Hotel in Louisville last week went 
into executive session on Thursday, 
several hours were given up to hearing 
the arguments from insurance compa- 
nies, the more prominent speakers be- 
ing Col. J. W. Powers, president of the 
Commonwealth Life of Louisville; Rob- 
ert Lynn Cox, secretary and attorney 
of the Association of Life Insurance 
Presidents, and George H. Noyes, gen- 
eral counsel of the Northwestern Mu- 
tual Life, all of whom presented set 
papers. 

T. E. Cleland, actuary of the Citi- 
zens Life of Louisville, threw a bomb 
into the meeting just before it closed 
when he declared that only through na- 
tional intervention could simplicity 
come out of chaos, He favored national 
taxation in lieu of state and municipal 
rights. A dozen men were on their feet 
at once with criticisms, objections and 
statements and for a time all attempted 
to speak at once. The simple remark 
that such action was out of the ques- 
tion stilled the discussion, although 
Mr. Cleland maintained to the last that 
the national government could usurp 
the power over insurance if it desired 
because it always had taken whatever 
power was necessary to maintain any 
position. 

Chairman Prewitt surrendered the 
gavel for a time during the morning 
session to Mr. Crouse of Maryland, 
but was presiding when national super- 
vision raised its head. He laid it low, 
however, by naively referring that part 
of the discussion to Ralph W. Brecken- 
ridge of Omaha, who has been so 
warmly championing the subject before 
the American Bar Resociatien. 


Address by Robert Ll. Cox 


Mr. Cox submitted a written state- 
ment which he expects to amend later 
by the submission of statistical tables. 
He prefaced his remarks by saying that 
he had come unprepared for a discus- 
sion of such magnitude. Mr. Cox said 
in part: 


It may be said at the outset that the chief 
burden of life insurance taxation is imposed by 
taxes based upon premium receipts. Taxation in 
this form is now imposed by 47 out of 49 states 
and territories. 

One state imposes a tax upon reserve funds. 

One state alone imposes no tax upon either 
premiums or reserves. 

Though it appears that premium taxation, as it 
is generally called, has now become almost uni- 
versal, its complexities and complications for 
each company are shown by the fact that the 
rate varies in the several states from one-half of 
1 per cent to 8 per cent. 

n thirty-four states the tax is imposed on 
premiums, gross. ; 

In thrae states, upon premiums less death 
losses. : 

In one state, on premiums less dividends. 

In one state, on premiums less death losses 
and return premiums. _ 

In one state, on premiums less all expenses in 
the state, death losses and endowments, 

In one state, on premiums at a given rate for 
the first $5,000, with a slightly reduced rate on 
amounts over $5,000. 

In one state, on premiums on first year’ busi- 
ness at a given rate and on renewal premiums 
on business done after March, 1902, at another 


(CONTINUED ON PAGE 11.) 
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COMPANIES HAVE WARNING 


NO YEAR-END TRANSACTIONS 





Commissioner Rittenhouse of Colorado 
Issues Bulletin—Will Accept Home 
Department Valuation 





Commissioner Rittenhouse of Colo- 
rado has gotten out the following cir- 
cular to insurance companies: 

“Year-End Transactions.—Several in- 
stances have come to the attention of 
this department during the past year 
wherein actual liability items have been 
omitted from the annual statements and 
where, by improper entries of by ‘bank- 
ing courtesies,’ non-admitted assets 
have beén temporarily converted into 
assets in order to make a favorable 
showing in the report. Investigation 
has demonstrated that in most cases, 
especially where the amounts are large, 
these transactions are planned for the 
express purpose of evading the lawful 
requirements of the departments and 
thereby to deceive the public as to the 
condition of the company. 

Official Action Deemed Necessary 

“Laws have been enacted to prevent 
these irregular ‘year-end’ transactions, 
and the oath printed in the annual re- 
port blank is worded to assist in elim- 
inating them. These practices have, 
however, become so common that offi- 
cial action has been deemed necessary 
to discourage their use. 

“If there are any companies report- 
ing to this department which contem- 
plate using such methods in the reports 
for 1907, they may accept this as a 
warning that when the offense is dis- 
covered, and the facts fully established, 
it will be reported to the public and the 
full penalty of the law imposed. 

Valuation of Securities 

“Valuing Securities—The head of 
this department, recognizing that the 
present market quotations do not repre- 
sent the real value of many of the se- 
curities held by insurance companies, 
and wishing to adopt as liberal a policy 
as is consistent with the law and with 
safety, recently joined with other com- 
missioners in an effort to find a fair and 
just method of valuing securities for the 
annual statements of 1907. It was 
hoped that a method could be found 
that would be accepted by the various 
state departments. 

“These efforts are being continued by 
the commissioners, but owing to the 
short time in which they have to con- 
sider this important matter, and because 
of the lack of uniformity in present 
statutory requirements, it has so far 
been found impossible to evolve a 
method which would be accepted by all 
states, or even by all of the five or six 
states in which most of the companies 
are domiciled. 

Will Accept Home Department Plan 

“While this department favors the 
valuation of bonds by the amortization 
plan and of stock by market quotations 
of sales or bids averaged for thirty days 
prior to the date of report, it does not 
insist that this plan be used in the com- 
ing annual statements. In the present 
emergency, and to avoid confusion, 
this department will accept valuations 
of securities for the 1907 report as ap- 
proved by the insurance department of 
the home state of each company. Each 
report to this department should be ac- 
companied by a certificate of the home 
insurance department, indicating the 
valuation method used and its approval 
of same.’ 





The directors of the Sovereign Fire of Toronto 
are up in arms because they find President 
Hoover of the company has received $8 a share 
commission on stock sales. He already has over 
$76,000 in commissions. 





The arbitration committee of the union, in 
response to an inquiry, has ruled that a brick 
and stone building belonging to a church 6dr re- 
ligious society, and occupied as a home for old 

people, cannot be accepted under a higher com- 
mission than 15 percent. 





UNIQUE CHRISTMAS SURPRISE 





Hoosier Agents of Glens Falls Send 
in $3,200 New Premiums to 
Manager Whitlock 





J. L. Whitlock, western manager of 
the Glens Falls, received a unique and 
very expressive Christmas gift. Spe- 
cial Agent J. L. Windsor of Indiana 
got up a special Christmas daily report 
decorated with pictures of holly and 
sent some to Indiana agents asking for 
a special holiday new risk to be pre- 
sented to the esteemed western mana- 
ger. At the bottom of each daily was 
“With cordial greetings of the holiday 
season, we take pleasure in sending to 
the ‘Old and Tried’ this special remem- 
brance.” 

Special Agent Windsor came to Chi- 
cago Tuesday and brought a decorated 
box containing 266 Christmas daily re- 
ports from Hoosier agents, making 
$3,200 in premiums. All of it is cream 
business, and every daily represents a 
new risk. 

Manager Whitlock regards it as the 
none Christmas remembrance of his 
life. 





Will Get the Hawkeye 

W. A. Hand and W. C. Miller, the 
two well known Iowa field men, who 
resign to open a general agency at Dal- 
las, Tex., will start with the Hawkeye, 
whose general agency is_ transferred 
from Billingsley & McConnell of Guth- 
rie, Okla. 





Gund to Have Michigan 
Michigan will be added to the west- 
ern department of the Williamsburg 
City under Manager F. M. Gund at 
Freeport, Ill. Special Agent H. H. In- 
galls of Chicago, will be the field man 
in charge. 





Missouri Agency Appointments 
Amer. Cent.—G,. R. Meek, Hawk “gion 
Citizens—R, R. Young, King Cit 
Continental—C. F. Steitz oat E. , Campbell, 


St. Louis. 
Fidelity—W. D. Ferguson, Sedalia. 
Ger. Amer.—F. M. Kern, Polo. 
ge ag Eng.—Miss Oda Bell, Fayette. 


W. Nat’l—Howard & Brown, Jo;lin. 
iaorke Ct.—R. M. Atterbury, Atlanta: L. M. 
Wigdon, Bell City; R. G. Epperly, Prairie Hill; 
F, M. Kern, Polo; O eavis, Henley. 
Pheenix, Eng.—E. H. Jewell, Golden City. 
Spring Garden—H. H. Lamb, Brookfield. 





Minnesota Agency Appointments 

Allemania—J. H. Wolter, St. Cloud. 

Amer. Cent.—H. J. Terhaar, New Munich. 

Continental—C. A. Larsen, Woodlake; O. C. 
Walter, Echo; C. M. Hohn, Watkins, M. 
O’Laughlin, Maple Lake. 

Equitable—R. E. Scott, 
Faribault. 

Hanover—W. H. Jarmuth, Heron Lake. 

Mich. Com’I—Wilson & Wyckoff, Minneapolis; 
F. A. Benjamin, St. Paul; E,. C. Klancke, 
Wood Lake. 


Anoka; K. S. Chase, 





MISCELLANEOUS NOTES 


The Granite State Fire 
annual dividend of 
crease. 


The American Central figures its 1907 pre- 
miums at $2,500,000 and losses $1,000,000, ratio 
40 percent. 

The Louisiana supreme court has decided that 
a fire insurance policy does not become void by 
reason of proceedings in bankruptcy. 

Gresham Ennis, manager in New Orleans of 
the North River, of New York, has disappeared, 
and it is reported he has left a shortage of 
7,000. 

The A. D. Thompson Grain Company loss at 
Superior, Wis., has been settled at 54.7 percent 


has declared a semi- 
5 percent, a I percent in- 


on $748,500 insurance. The grain was over- 
insured, 
Fred C. White, of Rochester, N. Y., special 


agent of the New York Underwriters, has been 
appointed superintendent of the sprinkled risk 
department at the home office, succeeding the 
late A. R. Williams. 


The Freeholders’ Fire of Topeka has increased 
its capital stock to $200,000 and will apply for 
admission to New York and Missouri after the 
first of the year. It will then be operating in 
seven states. 

The Providence Washington is instructing its 
agents in Kentucky and Tennessee to report to 
the home office in Providence after Jan. 1. These 
states have formerly been under the jurisdiction 
of the Chicago office. 

The St. Louis Fire made a change in two of 
its officers at the annual election last week. 
B. B. Sawyer was elected secretary to succeed 
Champ C. Connor, and Mr. Connor was made 
treasurer. Mr. Sawyer was formerly with the 
Citizens Fire. 





Ghe WESTERN RESERVE 


INSURANCE COMPANY 
of CLEVELAND, OHIO 


MARS BE. WAGAR, President GOOCH, Secretary 


STATEMENT JULY 3, 1907 


CAPITA - «  « $200,000.00 
REINSURANCE RESERVE... ._‘313,350.00 
NET SURPLUS . . . + « «+ 137,088.00 

ASSETS - . 7 . . . . $430,438.00 


SPECIAL AGENTS 
, Cleveland, 0.—Ohio, Kentucky, West Virginia 
> R. Pavia 723 EB. 45t St, Chicago—Michigan and Wisconsin 
. TAYLOR, 655% Wabash St., Terre Haute—Indiana and Illinois 
GEORGE H. STRATTON, 701 Locust St.. St. Louis Mo.—Missouri 


, ROSS. 505 Park Bidg. 











The 


Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


GROSS ASSETS, $717,019.78 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 
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The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $1 30,978,798.691 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 








STATEMENT OF CONDITION, JANUARY 1, 1907 


Total Assets - - -  $10,749,399-53 
Total Liabilities except Capital - ° 6,706,405.07 
Policy-Holders’ Surplus - - - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 


Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paid in San Francisco and elsewhere in 1906 $7,204,292.25 





The “Old North America,” with a ring public In Surplus of over fecen- 
000, continues to offer to the _™ Indemnity against Loss 
Damage by Fire of unquestionable relia 





Western Department, Erie, Pa. Established in 1864 
J. PF. DOWNING, Gen’! Agt., W.N. JOHNSON and B. L. WEST, Ass’t Gen’l Agts. 
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CONFLAGRATION PROOF 


Liverpool & London & Globe 


Insurance Company 


LOSSES PAID IN THE UNITED STATES OVER 


ONE HUNDRED MILLION DOLLARS 


ES PAID IN SAN FRANCISCO OVER 


FOUR MILLION 1 FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $12,335,961.46 
UNITED STATES NET SURPLUS, 4,623,651.46 
New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent 205 La Salle Street, - CHICAGO 


T Arkansas, 5s 8. WARREN, Resideat 
wed ose at Cia Cincinnati. Geo. H — Johan V. Thomas, iy 














OHIO FARMERS INSURANCE GOMPANY 


LEROY, OHIO 
Fire, Lighining and Tornade Indemnity 


STATEMENT JANUARY 1, 1907 


Reservefor Reinsurance - - $1,291,432,15 
Reserve for Losses - - 36,540.50 
ey Me for Contingencies - - 190,000.00 
et Cash Surplus - - 505,037.56 
Total Assets - - ~ $1,933,010.21 
JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


ORGANIZED IM 1848 
Losses Paid More Than $13,000,000.00 
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GOOD REPORT AS TO UNION 


OLD COMPANY IS ALL RIGHT 





Changes Its Contract with Under- 
writers Securities Corporation in 
Payment of San Francisco Loss 





The report of the Pennsylvania de- 
partment on the Union of Pennsylvania 
shows assets $920,772, reinsurance re- 
serve $493,332, net surplus $75,000. The 
department explains the manner the 
company financed its reinsurance losses 
in the Pennsylvania Fire due to the 
San Francisco conflagration. The Gen- 
eral Trust Company, now the Under- 
writers Securities Corporation, owns 75 
percent of the Union’s stock, 

Contract With Holding Company 

The holding company assumed the 
losses and it was to be reimbursed 
from time to time by the Union. The 
department says it has had full cog- 
nizance of this contract as have other 
departments. The report continues: 

“At no time, under this contract, 
could the Union be insolvent, accord- 
ing to the Pennsylvania law. As long 
as the securities company is the owner 
of 8,400 shares of the Union, it is 
hardly conceivable that it would claim 
all the surplus at any one time. Never- 
theless, the obligation of the Union to 
the securities company was made be- 
tween two corporations and would 
stand just the same if the securities 
company was not the owner of any 
Union stock. The ownership of the 
stock is not material. The right of 
the securities company to claim all the 
surplus until the debt is paid, and the 
fact that the Union could have no sur- 
plus until this occurs, seems to us 
plain. 

Liability of Securities Company 

“The liability of the securities com- 
pany to the Pennsylvania Fire has 

rown from the original $150,000 to 

543,000 on Nov. 19, with only a few 
cases not settled. Accordingly, we have 
suggested to the two corporations that 
the contract be changed in such a way 
as to remove these difficulties. This 
was readily agreed to, and on Nov. 30 
a new contract was entered into. By 
this new contract the Union agrees to 
pay the securities corporation the sums, 
with interest, advanced by the securi- 
ties corporation to the Pennsylvania 
Fire on account of the reinsurance 
loss if, and only if, the Union can pay 
such principal and interest out of its 
earnings without reducing its surplus 
below the sum of $75,000. The surplus 
of the Union can therefore never ex- 
ceed $75,000 until the entire obligation 
to the securities corporation is wiped 
out. : 

Changes System of Entering Premiums 

“It was found upon investigation that 
the company had changed its system 
of entering premiums on its termina- 
tion registers within the last two 
months, in order to determine accu- 
rately each month the amount of pre- 
miums in force. The previous system 
which accumulated the premiums in the 
year of expiry not giving the results 
accurately except once a year. This 
latter system is in use by some large 
companies and we can see no valid ob- 
pection to it. The manner of collect- 
ing and grouping the writings, termina- 
tions and cancellations was investigated 
and the totals verified. 

Value of Stocks and Bonds 

“The value of the stocks and bonds 
as taken in the report was ascertained 
from a banking firm in this city, who 
made an estimate of their value. At 
this time it is very difficult to get 
actual market quotations on many of 
the bonds held by the company, or, in 
fact, on any bonds whatever. If the 
value of the bonds was taken as of 
Dec. 31, 1906, the company’s surplus 
would be increased by $25,672.00, ex- 
cluding, of course, bonds which were 
Purchased during 1907, which would 





be valued at the price given for same. 
The agents’ balances were carefully 
audited and the amount over three 
months due accurately ascertained.” 


PHENIX MADE FIELD CHANGES 








W. C. Cree Moves to Minneapolis and 
Takes Charge of Canadian Terri- 
tory on Jan. 1 





W. C. Cree, state agent of the Phenix 
of Brooklyn for the Dakotas, will soon 
move from Sioux Falls, S. D., to Min- 
neapolis, retaining supervision over the 
Dakotas and also taking up field work 
in Manitoba and the western provinces 
of Canada. He will be assisted in the 
Dakotas by A. P. Skowrup, who will 
be located at Sioux Falls. Mr. Skow- 
rup is an examiner in the western de- 
partment office. 

Mark Banta, who has been in charge 
of the Manitoba field, will return to the 
= States and be assigned another 

eld. 

The Phenix will announce a special 
agent in Michigan to assist State 
Agent Robertson at a later date. 

F. W. Foulkes, who is connected 
with the Chicago local office of the 
Phenix, will be joint manager with O. 
C. Gay on Jan. 1. Since returning 
from the Pacific coast, where he was 
connected with the office of the Phe- 
nix, he has been closing up San Fran- 
cisco matters. 


METHODS AS TO VALUATION 








Average Quotations for 1907 Will Be 
Accepted by Commissioners in 
Annual Statements 





In executive session last Thursday 
the insurance commissioners attending 
the conference in Louisville, taking into 
consideration the legal aspect of the 
words “market value,” decided to ac- 
cept valuations of the securities of in- 
surance companies at the average quo- 
tations for 1907. A special committee 
of eight will pass upon securities that 
may have, for one cause or another, 
specially depreciated or appreciated. 

It is quite certain that in the near 
future standard bonds will be valued 
on the amortization plan, along the 
lines recommended by Chairman Folk. 
The New York department has a plan 
for retiring bonds at par on maturity, 
which may be generally accepted. 

The resolution relative to valuations 
reads as follows: 

It is the sense of this meeting of insurance 
commissioners that state departments, in deter- 
mining the valuation of securities included in the 
financial statements of insurance corporations, 
may ascertain the real market value by taking 
the mean of the market prices on the first day 
of each month and the 31st day of December, in 
the year 1907, and computing therefrom the aver- 
age value for the year by dividing the aggre- 
gate of said amounts by 18; provided, that in 
any particular case where exceptional facts war- 
rant a departure from this rule, it shall not 
apply; and be it 

Resolved, That a committee of seven commis- 
sioners, in addition to the chairman, be ap- 
pointed at once as a committee on valuation of 
securities for 1907, and the said committee shall 
be empowered to employ expert reese to 
make up a list of such securities held by insur- 
ance companies as they may deem necessary 
with statement of the market value of each, an 
report the same to such commissioners as may 
et it as early as practicable after Jan. 1, 


The committee named is as follows: 
R. E. Folk of Tennessee, chairman; 
Otto Kelsey of New York; F. H. Har- 
dison of Massachusetts; B. F. Crouse 
of Maryland; F. W. Potter of Illinois; 
T. H. Macdonald of Connecticut; W. 
D. Vandiver of Missouri, and George 
E. Beedle of Wisconsin. 

President Folk of the National Asso- 
ciation of Insurance Commissioners, 
who was chairman of the conference in 
Louisville, has reported the result of 
the meeting to all the state officials in 
the country, at the same time trans- 
mitting a copy of the resolutions 
adopted. It is believed that co-opera- 
tion will be almost unanimous. 


Large Expiration Registers, various 
prices. 








AS VIBWED FROM CHICAGO 


END-OF-THE-YEAR WORK 

The close of the year brings many 
perplexities to the insurance manager 
or general agent, aside from the matter 
of profit and loss. Change of under- 
writing policies is one of the things 
more often considered. Risks that have 
proven uniformly unprofitable may be 
placed on the prohibited list, or lines 
thereon materially decreased. Then 
there is the redistricting of the field. 
State and special agents are shifted 
around, new men sometimes employed; 
office detail looked into and all dead or 
useless work cut out. In short, there 
is a general weeding out of surplus 
and expensive office inertia and an ef- 
fort to improve materially the service 
with little or no additional expense. 
The close of the year is truly the time 
when the great interests of a company 
are most thoroughly considered. 





* - * 
ARRANGES FOR QUARTERS 

Manager I. S. Blackwelder, who re- 
tires from the Niagara Fire’s service 
Dec. 31, will take temporary desk room 
in the offices of the Western Adjust- 
ment Company through the courtesy of 
Manager Mariner. Mr. Blackwelder has 
matured no plans for the future, al- 
though it is expected he will remain in 
the business in some capacity. He is 
good for a number of years of valuable 
service. 

Last Saturday noon a number of 
managers, assistant managers and rep- 
resentatives of the underwriting organ- 
izations such as the Chicago Board, 
Western Adjustment Company, West- 
ern Factory Association, Underwriters 
Salvage Company, Western Railway 
Underwriters met at the Union League 
Club to honor I. S. Blackwelder, who 
retires as western manager of the Nia- 
gara Fire, Dec. 31. John Marshall of the 
Firemans Fund was chairman of the 
committee that arranged for the testi- 
monial. He introduced P. D. McGreg- 
or of the Queen to express the senti- 
ment of the occasion to Mr. Black- 
welder. Mr. Marshall stated in his re- 
marks that the committee thought it 
best to secure a distinguished public 
official to deliver the address and hence 
he selected Mr. McGregor because he 
was president of the LaGrange school 
board. Mr. McGregor was very happy 
in his address, referring to Mr: Black- 
welder’s long career of usefulness and 
prominence in his calling. He closed 
by presenting Mr. Blackwelder on be- 
half of those present with a watch and 
chain in token of the endearing friend- 
ships he had formed. A large bunch 
of American beauties was also handed 
Mr. Blackwelder to be presented to 
his wife, who is personally known to 
many of the insurance men. Mr. Black- 
welder responded in a very feeling way 
and stated that he hoped to remain in 
the business in some capacity, but had 
formulated no plans. 

A buffet luncheon was served and the 
informality of the occasion was most 
enjoyable. 


* * * 
DEARTH OF SURPLUS LINES 


The surplus line market in the west 
is reported as dull this season along 
with regular agency company returns. 
One of the surplus line men asserts that 
the regular companies are more liberal 
at this time of the year than ordinarily 
which crowds out the surplus compan- 
ies to some extent. Then again as 
stocks are being reduced regular com- 
panies can carry the insurance. 


* » * 
CHICAGO BUSINESS !S DULL 


Local agents in Chicago all along the 
line note a reduction in business as 
compared with last year. Cancellations 
are quite heavy and there seems to be 
a general let up. One local agent in 
anaes on Chicago conditions 
said: 

“It seems to me that the regular 
agency companies are losing consider- 





able business to London Lloyds. For 
some time London Lloyds only wrote 
surplus business, but now it has reached 
out seeking business which is not sur- 
plus. I have been surprised to find its 
policies on risks that I thought had 
only admitted companies. London 
Lloyds is seeking large policies on 
sprinkler business and in many ways 
is coming in direct competition with 
regular companies. I figured out that 
the various groups of London Lloyds 
are now taking something like $200,000 
a year in premiums out of Chicago.” 
* . * 
CUTTING RATES ON LUMBER YARDS 
The retail lumber yard business bobs 
up again and there is music in the air. 
During the past year there have been 
murmurings of discontent because cer- 
tain companies have gobbled up this 
business throughout the west, at flat 
rates of 50 cents and 75 cents, regard- 
less of local estimates. The matter is 
being aired at this time through the 
loss of a line, by one company, on the 
retail yard of the St. Hiliare Lumber 
Company, at Kennedy, Minn. The local 
rate is $1.25, but it is reported the line 
has been accepted by one or more 
union companies at 75 cents. The 
company losing this line is said to 
have lost others and is receiving fre- 
quent complaints that the business is 
being accepted throughout the north- 
west at 50 cents and 75 cents without 
regard for local board rules or esti- 
mates. In some cases it is alleged 
blanket floater policies are issued very 
much below the average tariff figures 
and it is further reported these forms 
are somewhat unique, covering stocks 
of hardware and other merchandise of 
the assured, which, being closely allied 
to the country store class, should be 
written separately and at considerably 
higher figures. All indications point to 
a repetition of the northwest grain 
squabble of a few years ago, unless the 
companies now carrying the business 
revert to proper practices. 
* ” » 
MEN ARE SEEKING POSITIONS 


One effect of the present business con- 
ditions is throwing men out of employ- 
ment. During the last three weeks a half 
dozen men have called at THe Western 
UNDERWRITER Office to get a line on field 
vacancies or inside positions. These men 
were formerly in the fire insurance busi- 
ness in some capacity, but left it to enter 
other lines. Now as concerns are cur- 
tailing on expenses and dismissing sales- 
men, the men are seeking other employ- 
ment. The former fire insurance men 
naturally are trying to get back to their 
old work. 

“* * 


— LOCAL EVENTS 
q acEnaney, Cook t 
the Walla Walla, has placed ‘on Gueney on g 
B. Swanson & Co. 
_ i. 8. ae Lew now established himself 
santly located quart 

floor of the National Life buildin - ——— 

The office of William S. Boyd, electrical in- 
spector, and of the Western Association of Elec- 
trical Inspectors, is now at room 924, 125 Mon- 
ae th 

. G. Buswell has resigned the Chi 
of the German Union a —_ ged 
_ Louis M. Linnell, one of the chief examiners 
in the office of the German American, in Chicago, 
has just returned to his duties after an illness 
of sivecal =. & 
rown, Anderson Youn 

of the Glens Falls. W. Pp Crane, wae bee 
charge of the brokerage department of the firm, 
was a factor in securing the company. 
_ An important local agency consolidation is on 
aaa which will made public in a few 





Easy Way to Settle Losses 

The Journal of Commerce publishes 
the following from an Ohio agent: 

“I have just heard of a new way of 
discharging liability under an under- 
ground policy. In a loss at Lorain, 
Ohio, the other day the Home of Pres- 
cott, Ariz., was interested. As they are 
not authorized to do business in this 
state, an adjuster furnished assured 
with statement of loss. He prepared 
the proofs and sent them to that com- 
pany by registered letter. He was sur- 
prised to have the proofs returned with 
an endorsement on the back: ‘Go to 
We don’t owe you anything.’” 
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HAPPENINGS AT SPRINGFIELD 








Wallace & Corry to Dissolve Partner- 
ship and Each Have an Agency— 
Doings of Other Agents 





Springfield, Ohio, Dec. 23.—(Special 
Correspondence.)—The old and impor- 
tant firm of Wallace & Corry will dis- 
solve Jan. 1, or, rather, will be divided 
into two new firms. The veteran, Ira 
W. Wallace, will become the head of 
the firm of Wallace & Co., the “Co. 
being his son Fred, one of the most 
capable of the younger insurance men. 
They will be located on the ground 
floor of the Arcade building, in the 
room occupied for many years by Rod- 
ney W. Moffett & Son. L. B. Corry 
& Son is the style of the other firm, 
the junior member being Clifford B., 
for a number of years connected with 
the firm of Wallace & Corry. A young- 
er son will, in each case, be connected 
with the firms. How the business is 
to be divided has not been made pub- 
lic further than that Wallace & Co. 
will have the union companies and 
Corry & Son will have the Ohio Farm- 
ers and the country business. But 
where the nonunion companies will go 
and whether Wallace & Co. will have 
strictly a union office is not yet known 
to the public, or possibly is not settled 
upon up to this time. The Corrys will 
retain the old offices until the new 
Fairbanks building is ready for occu- 


pancy. ; 
Mont C. Hambright, probably the 
brainiest young insurance man in 


town, and an important factor in the 
old firm, will retire Jan. 1, and devote 
himself assiduously to securing the 
nomination, on the Republican ticket, 
for county treasurer. Mr. Hambright 
is a member of the board of deputy 
state supervisors of elections, of which 
he was chief deputy last year, and is 
away up in county politics, and his 
nomination seems pretty well assured. 


J. S. Elliott, president of the J. S. 
Elliott Company and of the local board 
of underwriters, is one of the powers 
behind the throne in the new Demo- 
cratic administration, and is slated for 
a position on the board of public safe- 
ty, a position not paying a very big 
salary, but with lots of pull. Mr. El- 
liott will be in a position to do some 
good work in improving the fire-fight- 
ing facilities. ; 

W. A. Gibbs is recovering from a 
very serious illness, from valvular trou- 
ble of the heart. For a time there was 
talk of the agency being for sale, and 
several agencies were figuring on its 
purchase. 


Several offers have recently been 
made for the Barnett agency, but the 
price demanded is too high for the 
would-be purchasers. Mr. Barnett, if 
he sells, will buy a farm and further 
develop the poultry business, in which 
he is already well versed. J 

Board matters are very quiet at 
present—so quiet, indeed, that it has 
not been possible to get a quorum on 
meeting day since July. But the ex- 
ecutive committee has had its meetings 
and kept things going. 

Howard Moffett, of Rodney W. Mof- 
fett & Son, and his wife, have just re- 
turned from Chicago, where they 
closed a successful concert engage- 
ment. 





Vorys Opens An Office 
A. I. Vorys, former superintendent of 
insurance of Ohio, has opened an office 
in the First National Bank building in 
Columbus. 





Columbus Has Good Year 
Columbus agents feel that they are 
closing a very successful year, notwith- 
standing the fact that the latter part 





was rather dull. The application of 
the Dean schedule increased rates quite 
materially and it is believed that this 
will make up for the loss in other ways 
and that the premium receipts will be 
about the same as they were in 1906. 
Losses have been kept down well, both 
through the care property owners have 
taken and as a result of the careful su- 
pervision that has been exercised by 
the insurance men of the city. The ex- 
perience has been favorable all around. 


Country Will Help Out 

Most of the field men say that when 
the end of the year comes it will be 
seen that the small towns in Ohio have 
made the gains, while the decreases in 
premiums will be found in the large 
cities. They believe that the gains will 
be great enough through the state to 
make up for city decreases and the ag- 
gregate of their business will not show 
a falling off for the state, although all 
conditions are opposed to any gain 
whatever. 


DISCUSS TOLEDO CONDITIONS 











Two Prominent Local Agents Express 
Rather Optimistic Views As to the 
Situation There 





Toledo, Ohio, Dec. 23.—Special Cor- 
respondence)—“The fire insurance situ- 
ation in Toledo the past year has not 
seriously altered as to results,” said 
Merwin Jackson, of Merrill, Dodge & 
Jackson, one of the leading agencies of 
this city, to a representative of THE 
WESTERN UNDERWRITER. Continuing, he 
said: 

The dissolution of the Toledo board caused no 
general demoralization, as expected, and rates 
have been maintained nearly if not fully as 
well as they were when the local board was in 
existence. Judging from the complaints of the 
agents, the volume of business will be quite se- 
riously decreased for the year in spite of the 
heavy increase in rates caused by the adoption 
of the Dean schedule. The schedule was adopt- 
ed by the agents generally on April 1 and it 
was found that the increase averaged about 40 
percent. This caused a great deal of dissatis- 
faction on the part of those whose rates were 
heavily increased and they set about finding 
some place where they could cover their risks 
at the old rates. 

A few were and are still able to get suf- 
ficient from the weak agencies to transfer their 
lines. Others went to interinsurance  con- 
cerns and New York brokers. A g many 
merchants decline to accept renewals, saying 
that they are getting the business at the old 
rates, some of whom have simply reduced the 
amount of insurance carried and are using this 
argument to weaken the confidence of the agents 
in the strength of the Dean schedule. All of 
this has caused the loss of a considerable amount 
of business and amounts to more than the addi- 
tional premiums caused by the advance in rates. 
This reduction in receipts is very discouraging 
to agents and has materially increased the sus- 
picion regarding cutting and rebating. Of 
course, there are a few agents who do not play 
straight and whose companies support them in 
rate cutting and rebating. These are of the 
class who would do this under any circum- 
stances. 

A few new companies have entered the To- 
ledo field in the past year and a considerable 
number of new agencies have been formed, all 
of which tends to divide the business and add 
to the danger of demoralization, the new agents 
being generally convinced that everybody rebates 
and consequently they must do the same in or- 
der to get the business. 

Rumors are still in circulation relative to the 
reorganization of the old board, but it does not 
seem at all likely that the board will ever re- 
sume or that a new one will be organized in 
the near future. 

+ * * 


W. J. Wright, of Osborne, Greer & 
Wright, another prominent agency, was 
quite enthusiastic over conditions here 
and was of the opinion that the fire 
business for the coming year would 
show a material increase. Said he: 


The situation in Toledo is as good as it has 
been in recent years. The volume of business 
will be a little less, but if it had not been for 
the financial depression of the past two months 
most of the agencies would have shown an in- 
crease. Up to November a large amount of 
grain had been written, which was cancelled out 
in November, due to the present stringency of 
the money market, hence this and other reasons 
will no doubt bring the total premiums some- 
what below the figures of last year. 

here is no more rate cutting going on in 
Toledo today than there was before the dissolu- 
tion of the local board and there are two rea- 
sons why there is no fear in my mind that 
there is danger of serious trouble. One of the 


reasons is that an analysis of the companies’ 
expenses in Ohio for the past year or a term 
of ten years is that the margin of profit was 
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mighty small, as the companies spent consider- 
able money to obtain expert disinterested infor- 
mation through the Ohio Inspection Bureau in 
Ohio and that they are disinclined to counte- 
nance any general break in rates. 

Although there is some talk of reorganizin 
the old board, I am of the opinion that go 
practices prevail and will continue to prevail 
without the organization of any kind of a board. 

here is no reason why insurance should not 
be sold upon the same business principles as 
prevail in other business lines; in other words, 
while an ordinary citizen finds that he can at 
times procure fire insurance upon his property 
at various rates he appreciates that he receives 
about what he pays for; if it is a cheap rate it 
is indifferent service, doubtful companies and an 
unsatisfactory loss settlement. 

Many agents get the idea that it is impos- 
sible to exist unless there is an organization for 
good practices, but the matter of fact is that 
without a board it places the agent on his own 
bottom and if he is a posted man he will get 
the business. 


K. L. Walling, manager of the local 
branch of the Ohio Inspection Bureau, 
says that he believes the volume of 
— here will show up quite favor- 
ably. 





LOCAL NEWS FROM CLEVELAND 





Organization of Clearing House Likely 
to Crowd Agents Whose Patrons 
Are Slow Pay 





Cleveland, Ohio, Dec. 23.—(Special 
Correspondence)—Cleveland agents are 
rather at a loss as to what to do with 
patrons who neglect to take care of 
their bills for premiums for months at 
a time. In some cases, even where the 
lines are large and the concerns are 
supposed to take care of everything 
promptly, insurance statements are al- 
lowed to go for from three to six months 
and even longer, without attention. 
Agents hesitate to cancel their policies, 
as they would very likely lose the busi- 
ness, yet it is not desirable after all. 
The clearing house plan will insure 
the collection of agents’ balances from 
each other promptly, but unless they 
can collect their own balances just as 
promptly, it may happen at times that 
the bank accounts will run close. 


There is some anxiety just now to 
know how the premium receipts of the 
city will compare with those of last 
year. Ever since the summer vacation 
time, agents have been complaining of 
poor business. Lines were cut down as 
a result of the business depression; 
stocks in the factories were reduced 
and the amount of raw material usually 
carried was cut down. As a natural re- 
sult the lines suffered. Added to this 
was the large amount rebated to pol- 
icyholders because of the completion 
of the fire mains for the high-pressure 
system. This cut a more important fig- 
ure than was at first anticipated. Of 
course, there has been a natural growth 
of property values in the city, but this 
has not been as great as in past years. 
Comparatively speaking, then, there 
has been a loss in this also. 


Building Inspector Lougee has re- 
quested the Builders’ Exchange to ap- 
point a committee to aid him in for- 
mulating a wire code for the city and 
that organization has named three of 
the most prominent electrical engineers 
and contractors in the city to look after 
the matter. Mr. Lougee has in mind a 
code that will make the electrical in- 
Stallation safe beyond a doubt and the 
men chosen to aid him have the ability 
to formulate plans that will have the 
desired result. 





Ohio Agency Appointments 
Aetna—C. E, Kagay. Richwood. 
Caledonian—C. L. Bosch & Co., Hamilton. 
Com’l Union—A. E. Camp, Ashland. 
Calumet—Uhl & McCoy, ae me 
Fire Ass’n—Wilbur Graves, Geneva. 

Fidelity—James Grisier & Son, Wauseon, 

Girard—F. A. Kaercher, Youngstown. 

Ger. Amer., N. Y.—I. M. Jordan, Chillicothe. 

Ger. Alliance—I, M. Jordan, Chillicothe. 

Germania—U. H. Ream, New Berlin; F. T. 
Murphy, Belpre. 

Hartford—Jno. L. Rice & Co., C. S. Wilmot 
and Jose. Heim, Cleveland. 

Hanover—C. W. Holtman, Steubenville. 

Milw. Pia Swisher, DeGraff. 

Newark—George Hoffman, Chillicothe; T. M. 
Saxton, Washington C. H. 





N. W. Nat’l—F. C. Holden, Van Wert; 
O’Connor Bros., Lima. ; 

Northern, Eng.—F. H. very, New Lexing- 
i Faine, New Straitsville; E. O. Mow- 
rer, Orrville; M. R. Yingling, New Comerstown. 

Phoenix, Ct.—N. A. Clemons, Port Huron. 

Pelican—Nichols & Hoyt, Lorain. | 

Queen—Jos. Schromofsky and Patrick Kav- 
anaugh, Youngstown. 

Rochester Ger.—Gleason & Small, Cleveland. 

un, La—T. C. Davis, Massillon; H. 
Hough, Ashtabula. 

Walla Walla—J. J. Hartshorn, Newark; Hel- 
mick & Worrell, Zanesville. a . 

W’msburg City—C. C. Fisher, Union City. 


WITH WEST VIRGINIA AGENTS 








Citizens Fire of Charles Town to 
Branch Out—To Consider Fair- 
mont Rate Complaints 





The Citizens Fire of Charles Town, 
W. Va., has about completed arrange- 
ments for entering Pennsylvania, and 
will begin the appointment of agents 
Jan. 1. 


Mrs. B. L. Wade, stamping secre- 
tary for the Fourth district of West 
Virginia, with headquarters at Clarks- 
burg, has resigned her position, effec- 
tive when her successor is appointed. 
Mrs. Wade was made stamping clerk 
when the plan was originally adopted 
for the state, and the very efficient 
manner in which she has conducted the 
business of the district, which is the 
largest in the state, makes her retire- 
ment the subject of regret to the com- 
panies and local agents. 

Charles B. Alexander of Clarksburg, 
W. Va., has been named by President 
Offenhauser of the National associa- 
tion as a member of the executive com- 
mittee of that body. Mr. Alexander, 
considered by many as the most prom- 
inent local agent in the state, and one 
well versed in the needs of the local 
agent everywhere, will materially 
strengthen the committee and its work. 
He has always been a working member 
of his state association, and since his 
election as its president has done much 
to make it a strong and effective branch 
of the National association. 


The protest of the Fairmont (W. 
Va.) local board, as to the new rates, 
the time and manner of their promul- 
gation and distribution, has been re- 
ferred by the West Virginia Fire Un- 
derwriters Association to its district 
committee. 

Some of the company managers and 
field representatives concede that the 
protest is just in some respects, and 
points out some flaws that should be 
remedied. They advise that a complete 
change be made in the manner of rate- 
making by its bureau, and a more fair 
and impartial manner of distribution of 
new rates be made. This matter will be 
looked into and some relief afforded at 
the next meeting of the association in 
January. 


The loss on the Parkersburg Mill 
Company at Parkersburg, W. Va., will 
be about $60,000. The policies were 
written under general form and about 
50 percent covered on items not burned. 
The insurance is: 


Globe & Rutg.. $20,000 Continental ... 2,500 
North River .. 11,000 National Union 2,500 
Home, N. Y... 7,500 Security ...... 2,500 
Lumber, N. Y. 7,000 N. Y. Und.... 2,000 
Toledo F& M. 7,000 Columbia, O... 2,000 
Shawnee ...... 6,000 Palatine ...... 2,000 
German Amer., Firemans Fund 2,000 
BM. Zescceces 5,000 German Alli... 2,000 
Atlas, Le | ++» 4,000 Prussian Nat’l. 1,500 
North B. M. 3,000 a oceee 1,500 
St. Paul F.&M. 3,000 Western Assur. 1,500 
Sun, Eng..... 2,500 British Amer.. 1,500 
Citizens, W Va. 2,500 New Brunswick 1,000 
London ....... 2,500 Mich Commer.. 1,000 
L& L. & G.. 2,500 Hartford ..... 1,000 
Royal ........ 2,500 Hanover ...... 1,000 
Westchester 2,500 Globe Und.... 500 
Total .......$115,500 


A 10 percent assessment on the un- 
paid stock of the Home Fire of Wheel- 
ing, W. Va., has been levied, payable 
5 percent in May and 5 percent in No- 
vember. The paid in stock now amounts 
to $87,860, and the assessment will in- 
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crease the amount to over $100,000, 
complying with the new state laws. 


Alfred Paull & Son, Wheeling, have 
resigned the management of the Ohio 
German Fire for West Virginia, and 
have notified all agents to report direct 
to the company on and after Jan. 1. 








OHIO NOTES 


The United Realty Company gets the Citizens 
and Newark at Lima, Ohio. 

A. E. Camp has purchased the agency of the 
late N. B. Dressler at Ashland, Ohio. 

The Milwaukee German has been admitted to 
Ohio and has entered the agency of C. J. Swift 
& Co., at Cleveland. 

Amos McDonald, who represents the Spring 
Garden and the Milwaukee Mechanics in To- 
ledo, was elected city auditor at the last munici- 
pal election on the independent ticket, and will 
take up his new duties Jan. 1. Mr. McDonald, 
however, will retain his interests in his agency. 
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Samuel Gans Company 


FIRE AND 
MARINE SALVAGE 
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Bell Telephone 3081 








O. M. Stafford of the O, M. Stafford-Goss 
Company, Cleveland, delivered an address before 
the bankers in New York at their banquet at the 
Hotel Astor last Saturday evening. 

Unless the five companies that sued Mrs. 
Polly Coffin Foster, of Akron, Ohio, to recover 
money paid her on the loss of her millinery 
store give security for the costs of the cases by 
Jan. 13 they will be dismissed. 

P. J. Magly, who will retire the first of the 
ear as clerk of the board of elections at Co- 
umbus, will pein assume the management of 
the agency of P. J, Magly & Co. During his 
term in that office, his son, James C. Magly has 
looked after the agency and will still be asso- 
ciated with his father in the business, 
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MICHIGAN AND INDIANA 


DETROIT FIRMS TO COMBINE 








Jacob Guthard & Son Join Forces With 
Whitbeck, Burwell & Chapman, 
Forming Large Agency 





On Jan. 1 the fire insurance agencies 
of Jacob Guthard & Son, 143 Griswold 
street, and Whitbeck, Burwell & Chap- 
man, 209-211 Majestic building, Detroit, 
will be consolidated under the firm 
name of Jacob Guthard & Son, Whit- 
beck, Burwell & Chapman, Inc. It will 
take the form of a corporation, with a 
capital stock of $50,000, articles of asso- 
ciation having been forwarded to the 
secretary of state at Lansing. : 

The stockholders of the corporation 
will be the partners in the old concerns, 
as follows: Jacob Guthard, Henry J. 
Guthard, Ansel E. Whitbeck, John S. 
Burwell and Glenn L. Chapman. The 
Guthards have been in the business in 
Detroit for about seventeen years. 
Messrs. Whitbeck, Burwell and Chap- 
man formed a partnership on July 1 
last, this being a consolidation of Whit- 
beck & Chapman and Chandler & Bur- 
well, Chandler being eliminated. 

The Guthard agency represents the 
following companies: Germania, Conti- 
nental, Prussian National, National of 
Allegheny, City of New York, North- 
western Ee & M. and Delaware of Do- 


ver. 

The Whitbeck, Burwell & Chapman 
agency represents the Globe & Rut- 
gers, Millers National, German of Indi- 
ana, German of Peoria, Cosmopolitan, 
Guardian, Southern, Ohio German, Sea- 
board of Texas, Queen City, Hamilton 
and Louisville. 

The new concern will have offices in 
the Moll & Stock building, recently 
completed, at 95 Fort Street West, oc- 
cupying the entire first floor and base- 
ment. Both firms have had quarters in 
the McGraw and Majestic buildings, 
respectively, in the heart of the city, 
and the move of two blocks away is in 
line with the tendency to spread out, 
enlarging the boundary lines of the 
downtown business district. 





WITH DETROIT LOCAL AGENTS 





Some Talk of Reorganizing the Under- 
writers Club—Printing Plant, 
One of the Best, Burns 





Detroit, Mich. Dec. 23.—(Special 
Correspondence)—The Detroit agents 
are getting their second wind. Some 
predicted the question of the club’s go- 
ing out of business would come up 
again at the last meeting and would 
carry. I find there is no disposition on 
the part of club agents to lie down. 
imagine in future meetings plain talk 
will be indulged in, but no backing 
down. To my mind if facts were only 
stated and proofs of facts presented so 
that when a statement was made it 
could be proven, some who are acting 
under cover would have to come out or 
quit. There is some talk of readjust- 
ing the by-laws. I understand there is 
a way of organizing a club that will be 
legal and can penalize. Some work is 
being done along that line now. It may 
work out right yet. 


It is amusing to hear some of the 
comments made on the appointment of 
W. T. Benallack, special singer and 

t for THe Western UNDERWRITER. 
enallack is a funny fellow anywhere 
you put him. He is full of mirth and 
good nature and at the same time very 
ingenious. Of course, as a matter of 
fact, there is not a bit of real poetry in 
his make-up. He is short on hair and 
walks like a rustic. He has none of the 
oet’s swing that is born with the poet. 

e other day I saw his poetship pass- 
ing my office loaded with literature. He 
had a serious cast of countenance, 











something unusual for him, so I hailed 
him. My first question was, “What are 
you loaded with?” 

“Books; can’t you see?” 

“What kind of books?” 

Being weary, he laid them down on 
my desk. I found “Uncle Tom’s Cab- 
in,” “Pilgrim’s Progress,” “David Har- 
um,” Webster’s dictionary and the Na- 
tional encyclopedia, also an old fash- 
ioned grammar and a spelling book. 

“What on earth are you doing with 
this combination?” I asked. 

“Keep it quiet. I have been appoint- 
ed official poet for THe Western UNoveEr- 
WRITER and must make good, so I am 
polishing up.” His last spiel reads as 
Seage he had just commenced to pol- 
ish. 

Detroit was visited with a pretty se- 
rious fire last week. The Winfield 
Printing Company burned out, loss 
about total. This to my mind was one 
of the best printing plants in the city 
from an insurance point of view, a two 
story building, close to the fire de- 
partment, practically free from expo- 
sure, yet the loss so far as insurance 
is concerned is total. It is one of the 
queer propositions that make up insur- 
ance problems. 

The companies are stirring up delin- 
quent agents. They want their money. 
Some companies allow their agents to 
keep ahead sixty and ninety days, hence 
they encourage a customer in taking 
his own time to pay insurance pre- 
miums. No reason why insurance pre- 
miums should not be paid within thir- 
ty days. Some agents are good collec- 
tors and pay companies’ balances on 
the 10th of the following month. Once 
in a while they gef mixed up with the 
sixty and ninety day fellow and have 
to carry the premium on their books. I 
was talking to an old-timer today and 
he said: “When I was first in the busi- 
ness we used to hand in the policy and 
go out with the premium. We don’t do 
it now. When we hand in the policy, 
we leave quick for fear the customer 
will ask for a reduced rate or for some 
other concession.” 


Blue Gander’s item on too much 
preaching and too little practice is all 
right. The rule in some offices is “Do 
as I say and not as I practice.” Of 
course, I don’t know who the preacher 
and his audience might be, so cannot 
comment, but I have often asked the 
question why a company will accept a 
reduced rate on property while being 
installed with sprinkling equipment, 
say four months before the equipment 
is complete. If Blue Gander takes ex- 
ception to the preacher’s accepting 
these indorsements, he will have to 
take exception to the acts of every 
agent doing business in Detroit. The 
companies allow it and the agents do it. 


The building of the Michigan Uphol- 
stering Company, 334 to 340 Lafayette 
boulevard, rated at $1.89 annual, is 
written, I hear, by a good strong lot of 
outsiders at 3 percent for three years. 


I hear the burning of the building 
occupied by E. S. George and Kellogg 
& Co., Saturday, entailing a loss 
amounting to $120,000, was caused by 
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defective electric wiring. Every day 
we come across a case of bad wiring 
or a bad fire caused by defective wir- 
ing. The other day an agent called 
my attention to a business block 
where the wiring was awful. He got 
after the owner and forced him to re- 
wire the building, which was done at 
a cost of over $400. The owner said 
afterward if he had known the condi- 
tion of the wiring, he would not have 
slept. Many buildings have poor wir- 
ing and a suggestion from an agent 
frequently has its effect. 


Theodore Eaton had the placing of 
the insurance on the building corner 
of Woodward and Jefferson avenues 
that burned Saturday. He went to the 
Lindsay-Brown office to place. Ross 
Brown happened to be out, so he took 
the elevator up to Leo Hennes office 
and gave him $30,000. Ross felt hurt 
when he missed the business, and Leo 
was glad he remained in the office. The 
scene has changed. Ross is glad and 
Leo is sorry. Amount of insurance 
carried, $40,000; loss about $30,000. 


The fire marshal’s report shows the fire 
loss in Detroit up to Dec. 10 amounts 
to $565,000; add Saturday’s loss of 
$120,000, brings the total up to this 
time to $685,000. The fire marshal in 
his report says a large percentage of 
the loss can be attributed to careless- 
ness and to bad wiring. Electricity 
gets blamed for more than it does, but 
to my mind, it is one of the greatest 
fire makers known. Of course many 
fires are caused by carelessness on the 
part of some one. This is something 
that cannot be helped. When business 
is good people get careless. The same 
applies when a dull season comes on. 
We pay for carelessness, but can avoid 
to a large percent the loss by bad 
wiring. si 


I understand the Royal agency of 
Forbes Robertson has been taken out 
of the Guthard & Son’s office and placed 
with the Gaukler agency, in the Ham- 
mond building. 

Charles Preston is branching out as a 
state agent. He has one company and 
expects to have another. He is being 
assisted in placing his company by 
some special agents of companies he 
represents in the city. He is also doing 
some special work for the Michigan 
Commercial. Op DetroIrTER. 


Dreihs Temporarily in Indiana 

John Dreihs, special agent of the 
Metropolitan Fire of Chicago, is han- 
dling the Indiana field temporarily vice 
Herbert Riddle of Terre Haute. It is 
stated the company will not put a per- 
manent man in the field for a few 
months. 


J. H. Kirby in the Field 

Joseph H. Kirby, who has been in the 
local business at Grand Haven, Mich., 
for a number of years, has been ap- 
pointed special agent of the Hamburg- 
Bremen in Michigan and Indiana to as- 
sist his brother, State Agent J. O’Brien 
Kirby. He will begin work on Jan. 1. 











Go on Sole Agency Basis 

The Union of Phialdelphia and State 
of Pennsylvania go on a sole agency 
basis at Indianapolis. Heretofore each 
company has had two agencies there. 
The Union places its agency with the 
Farmers’ Trust Company and the State 
goes with Gregory & Appel. 





Indiana Agency Appointments 
P| of N. Y.—Brandon & McMahan, Ander- 
nm. 


Concordia—C. H, Friedrich, Hammond. 

Hanover—J. E. Stewart, English; . W. Bill- 
man, Shelbyville; Earle Wilkinson, Waynetown. 

Shawnee—C. E. Selby, Lagrange. 





No Wonder They Resigned 
A queer state of affairs exists in the 
fire department at Dowagiac. The 
members of the volunteer department 
have handed in their resignations and 
will resign in a body Jan. 1. For a 





long time people have been going to 
the engine house and helping them- 
selves to what they wanted, taking 
wrenches, hose and even the engine 
has been borrowed, either with or with- 
out the consent of the city officials. 
Recently some of the good hose was 
taken out for the purpose of flushing 
sewers, and this was regarded as the 
last straw. The resignation of Chief 
Jewell, who has been at the head of 
the efficient department for twenty- 
one years, is unconditional. 


COMPANIES SOON TO LINE UP 





Some Few Will Not Remain in the New 
Combined Local Agency at 
Lansing 





The companies in the Dyer-Jenison- 
Barry Company at Lansing, Mich., with 
which has been merged the Baker, 
Flint & Campbell agency, will decide in 
a few days what they will do. While 
most will remain in the agency, some 
will seek other connections. A few of 
the union companies do not desire to 
be in a mixed agency. 

The agency voluntarily will go on a 
15 percent basis and as Secretary Baker 
of the Michigan Commercial retires as 
an active factor in the agency other 
than a stockholder, the union compli- 
cations are removed. 

The Michigan Commercial has been 
making considerable headway in its 
home city. It seems, therefore, that the 
Dyer-Jenison-Barry Company agency 
felt that by combining its forces with 
the Baker, Flint & Campbell agency, it 
could get the local influence of the 
Michigan Commercial. 


Much Tobacco Is Offered 

Following the cancellation of lines 
on tobacco barns and warehouses in 
southern Indiana by the Aetna and 
some other companies, the agents have 
been energetically seeking to replace 
the business. About every company has 
been offered lines, but they do not nib- 
ble. Some of it is now being offered 
to outside brokers to handle. 

The companies cancelled for fear the 
“night riders” spirit of Kentucky might 
invade southern Hoosierdom. 








Michigan Agency Appointments 
Agricultural—J. F. Ryan, Marquette; Frank 
Hughes, Onoway. 
Atlas—W. G. Perry, Wyandotte. 
Buffalo Com’l—Daniel Ferguson and A. R. 
Caldwell, Flint. 
Camden—R. F. Scofield, Traverse City. 
Eagle—B. J. Ford, Big Rapids. 
Farmers & Merch.—J. A. Meier, Manistee. 
Ger. Amer., N. Y.—Charlotte H. Bigelow, 
Owosso. 
Hanover—Mrs. Blanch Hart, Otsego. 
Lon. & Lan.—C. C. Frick, A. B. Emery, Flint; 
Jasper J. A. Parker, Three Rivers. 
hio German—B. J. Ford, Big Rapids. 
Orient, Conn.—Byron Giesman, Manistee. 
Prussian Nat’l—J. H. Kilbourne, Big Rapids. 
State, Eng.—Byron Giesman, Manistee. 
~ gi Ct.—J. P. Hamilton, Gaylord; S. A. 
Nowlin, ke City. 
Springfield—Robert Arnott, Ludington. 
alla Walla—W. J. Webb, Laurium. 
Westchester—J. J. A. Parker, Three Rivers. 


MICHIGAN NOTES 
Murphy & Amiot succeed Frances Murphy at 
Wyandotte, Mich. 
Dunwell & Stray of Ludington, Mich., have 
secured licenses for N. Stray and Anna B. 
Edwards as solicitors. 


The partnership of Kalmback and Watson at 
Chelsea, ich., has been dissolved and John 
Kalmbach continues the agency. 

Frank V. Swan and Elizabeth L. Waites 
have been licensed as solicitors for the Buffalo 
German and Northwestern National at Flint, 
Mich, 

The Holmes Realty Company of Lansing has 
opened an insurance department, in charge of 
Douglas D. Mills, agent of the Massachusetts 
Mutual Life, 

Miss Ruttle who for some time has been a 
very competent clerk in the agency of S. R. 
Birchard at West Bay City, Mich., has been 
made a member of the firm. The partnership 
will be known as Birchchard & Ruttle. 


INDIANA NOTES 
whi S. Fitzgibbons has purchased the Kepler & 
eller agency at Richmond, Ind. 
The Aetna is putting a hail insurance rider in 
its tornado policies in Indiana for an addifional 
premium of 50 percent. 
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IN ILLINOIS AND WISCONSIN 


COMPLICATIONS HAVE ARISEN 








Clashes Over Western Factory Asso- 
ciation Cause Much Feeling 
Among Field Men 





There is quite a stir over the West- 
ern Factory Association in Wisconsin 
field circles because some of the state 
agents of companies not belonging to 
the association object to its methods of 
getting business. 

There have been murmurings for 
quite a while, some of the Racine 
agents first raising a rumpus. At She- 
boygan, it is charged the association 
secured a veneering concern’s line at 
less than the rate made by the local 
agents. This caused the agents to re- 
duce the rate on all other sprinkled 
risks. A field committee went to Chi- 
cago to discuss the proposition. A re- 
quest came for another committee and 
in the increasing complications one of 
the leading state agents, representing 
a company not in the factory associa- 
tion, resigned from the Wisconsin 
Field Club. The charge is made that 
he was not wanted on the committee 
to visit Chicago because his company 
was not a factory association member. 
Altogether, considerable feeling has 
been engendered. 





FIELD MEN WILL CO-OPERATE 





Good Spirit Being Shown in the New 
Movement Brought About in 
Illinois. 





While no official notice has been 
given out by thé Illinois Field Club as 
to its attitude toward the Illinois In- 
spection Company, being organized by 
C. F. Persch, or to the Illinois State 
Board under the new arrangement 
whereby the rating authority is divorced 
from the state board, individual mem- 
bers say that it will be the policy of the 
field club to co-operate with the state 
board, and it will also encourage as far 
as it can the purchase of rates from the 
new bureau by nonunion companies. 

There will be a joint meeting of the 
executive committee of the field organi- 
zations next Monday, when it is 
thought a definite policy will be out- 
lined. The field men of both organiza- 
tions are very well satisfied as to the 
spirit shown in each association and 
they expect the affairs in the state to 
go ahead without friction. 

Mr. Persch has addressed all the com- 
panies doing business in Illinois, stat- 
ing the plans of the Illinois Inspection 
Company and soliciting their subscrip- 
tions. 

When the governing committee of 
the union first broached the subject to 
the executive committee of the state 
board, the members of the latter took it 
for granted that the union companies 
had definitely decided on the new plans 
and hence the field men did not oppose 
the action or make any protest. They 
simply took the ground that the com- 
panies were in authority and had the 
right to determine the manner of con- 
ducting their business. The state board 
therefore yielded gracefully to the com- 
panies and in return it was shown every 
consideration and secured more conces- 
sions no doubt than if a hostile atti- 
tude had been assumed. 





Illinois National Active 


Field men of other companies are 
noting the activity of the Illinois Na- 
tional in the Illinois field. The com- 
pany has but few agents, but as a rule 
each of these has a large territory. 
The two special agents, M. A. Houser, 
of Olney, and Max Sharp, of Taylor- 
ville, are constantly at work, not only 
cultivating agents but getting business 
personally. From its home office the 





company sends out to merchants in a 
town announcement that its representa- 
tive will call upon them in a few days. 
These announcements state that the 
Illinois National has the endorsement 
of the Retail Merchants Association. 
There are at least two organizations of 
this name, one at Paxton, IIl., which 
has endorsed the Illinois National, and 
the big Mutual at Springfield, in 
which many of the merchants have in- 
surance. Field men of other companies 
claim that the Illinois National is tak- 
ing advantage of this confusion in 
names to get some benefit from the 
Mutual’s good standing. 

The Illinois National is said to be 
writing below tariff and gathering in 
a large amount of business. 


TELLS OF INTERESTING CASE 








Fire Marshal Purtell of Wisconsin 
Gives Results of an Investigation 
at Green Bay 





Fire Marshal Purtell of Wisconsin 
thus tells of an interesting case in his 
department: 

A particular case which was recently brought 
to our notice and which after investigation was 
entirely cleared up shows the conditions which 
a department of this kind has to meet and the 
difficulty which surrounds the work. The owner 
of a storage warehouse in Green Bay reported 
the following conditions: ‘“‘Their office was lo- 
cated in the building, was left in the evening in 
good condition, doors all locked; in the morn- 
ing the doors were locked as before, but a fire 
had been started inside some time during the 
night in an attempt to destroy the property, but 
fortunately had burned itself out without doin 
very material damage. No one, to their knowl- 
edge, has a key to the room except the officers 
and office employes.” 

H. Kiland, a deputy fire marshal, investi- 
gated the report. Careful inquiry on his part 
showed that part of the insurance on the prop- 
erty had been cancelled within a short time, 
which would remove any question of liability 
on the part of any of the owners. Further in- 
quiry seemed to show that one of the office force 
was the last man to leave there at night and 
the first one to reach there in the morning, and 
he reported the conditions as he found them, 
Mr. Kiland, being unable to get any information 
which would throw any light on the origin of 
the fire, finally put this young man through a 
very careful inquiry and got a confession from 
him which cleared the matter up. He stated 
“that on the night greseeins the fire he had 
worked late and used an oil stove to heat the 
room. Had closed up and left for home leaving 
the stove burning. hat on his return in the 
morning he found that the stove had evidently 
burned down to the oil and exploded, with the 
results which were noticeable.” Being afraid 
that he might be accused by the employers of 
carelessness and perhaps lose his position he 
had secreted the stove and left the origin a mys- 
tery. He proved his story by unearthing the 
stove, conditions of which showed positively that 
it had gone through an explosion. The final 
outcome was a source of a great deal of satis- 
faction to the owners, 





Wisconsin Agency Appointments 

American Central—Sarah D. Palmer, Tomah; 
R. E. Mitchell, Portage. 

Calumet—Kline & Thorsen, Beloit; G. C. 
Mansfield, Sharon. 

Capital—F. B. Givens, Fond du Lac. 

Colonial—Gollusch & Ernst, Milwaukee. 

Columbia—W. R. Phillips, Evansville. 

Commerce—Wm. Brassard, Merrill; Morse & 
Tradewell, Antigo. 

Com’l Union, N. Y.—Max Sommers, Madison. 

Continental—J. E. Jackson, Rochester; W. M. 
Smith, North Lake; E. C. Busch, Rome; F. J. 


Jan. 1, 1907 


Assets, - - = = $6,712,617.00 


Liabilities, - - - -  4,025,132.00 


Net Surplus, - $2,687,485.00 


WESTERN DEPARTMENT W.J.LITTLEJOHN, Manager 
159 La Scile Street JAS. P. JOSEPH, Ass’t Manager 


E change Assurance of London, England 


Incorporated A. D, 1720 

















United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 





ORGANIZED 1852 CAPITAL $1,000,008 
Fire Insurance Co. 


HANOVER oF new york 


FIFTY-FIFTH ANNUAL STATEMENT, JAN. 3, 1907 
Assets, $4,228,427.29 Liabilities, $3,336,137.57 Net Surplus, $892,289.72 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


Cc. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 





Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 
HEAD OFFICE, ° - TORONTO, CANADA 





United States Branch, ist January, 1907 
BBBOES . 2. « 000000000 cc0ccecccess coccccce 00 cons ce coccce cece coh eet OMe 
ices kedk Gnen G0eheeeeuhehbbneed bbdndeen sens saanneonts etry ¥ 7 


ee 55,029.61 


HON. GEORGE A. COX, President W. R. BROCK, Vice-President 
tw. B. MEIKLE, General Manager 


FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago 


MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 


GEORGIA HOME company 


OF COLUMBUS, GA. (Chartered 1859.) 








GI, 60. c0cnscckveceses baseeesaweanerassaeted $ 300,000 
EE vcs seeds cides 6hseusdtesoneys 5,333,356 
Surplus to Policy-Holders ............c0cseeeeeces coscce $76,065 


Western Department, {59 La Saile St., Chicago 





T. W. EUSTIS, Ceneral Agent 





Queen Insurance Company 


OF AMERICA 


NEW YORK 





Synopsis of Annual Statement, January 1, 1907. 
EE oon snus gichaeenkaahendsaeoeseshneansaceengminiieiiies mMAeliie 
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SE Ms oc cacocnscsesécdeccesocscesetcseccesteresese |= 
EE Pec ccctccctccscesccescessccessesceseescosone §€©6EREEEES 
Capital..... occ ccccccccccccccccccccccccccccccceccccccccoccs 39000,000.00 


NET SURPLUS..........scesccccccccsccccccssecesseccessees 15859,804.79 


Bempies Co PUTeRARBOR. 0.000 cccvcccvcvccccccsccesscscccceccccccocccece 
San Francisco losses paid dollar for dollar without discount.............. 


$6,515,817.81 $6,515,817.81 
2,859,804.79 
1,576,574-73 





WESTERN DEPARTMENT, CHICAGO 


P. D. McGREGOR, Manager. 


A. R. MONROE, Asst, Manager. 


Local Office: 159 La Salle Street, John P. Hubble, City Manager. 
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Delaware, Pa.—W. L. Tilton, Chippewa Falls; 
Firth & Bunker, Waupun. 

Detroit—G. E. Bunsea, Columbus. 

Dixie—Wm. Brassard, "Merrill. 

Farmers & Merch.—C. R. Gannidge, Colum- 
bus. 
Ger. Amer., N. Y.—G. L. Swartz, Poynette. 

Guardian—Fred Tschientschy, Milwaukee. 

Hartford—A. B. Oécettinger, 
Hemenway, Chippewa Falls; 
toon; Michael Goetz, Norwalk; R. H. 
Bay City; A. 4 Hofer, Cochrane; F. J. Mur- 
phy, Welcome; F. C. Morgan, Bancroft. 

Hawkeye—L, C. Snavely, Green Bay; T. H. 
Lynch, Sheboygan; H. 4 rook, Kenosha; 
Gernard Bong, Green Bay; F. B. Givens, Fond 
du Lac. 

Home—L. J. Breylingsr, Monticello. 

State of Ill—C. E. Boles, Grand Rapids; G. 

. Paul, eo 

a veland & Doscher, Platteville. 

. & L. & G—O. G. Berge, Valders. 

Lon. & Lan.—J. A. Campbell, Richland Center. 

National, Ct.—Oscar Olson, Manawa; G. W. 
Wing, Kewaunee. 

N. W. Nat’l—J. R. Coombs, Blue River; J. 
H. Brock, Milwaukee; John Murphy, De DePere. 


Dodge, 


Phenix—J. . Walechka, Ela John- 
son, Gillett; R. Cram, Hawkins; J. J. MSchonk. 
hart, Ash 'Rhies J. E. Wery, Darbelly; Wm. 
Bergstresser, Elderon; A. E. Irelan, Fenwood; 
Max Opelt, Lynn; H. Fortnum, Picketts; 
Clinton Wyman, Strongs Prairie. 

Phenix, Ct. — Gree Crawford, Gillet; 


Michael Goeta, Norw: 
Pruss. Nat’ J. w HK ritter, Ladysmith. 
Roch. German—Anson Thomas, Madison. 
Royal—John Fleishbein, Glidden. 
St. Paul—E. Engebretson, Cashton. 
Shawnee—John rte Menomonie; Daniel 
Ruggles, Baraboo; A. Richardson, Wabeno. 
Sprin = all Peterson, Kellybrook; 5 E. 
Sager, Coleman; C. H. Edeler, Whitcomb; , a 
Moser, Plum City. 





Illinois Agency Appointments 
Calumet—W. L. Wesemann, La Grange. 
Colonial—E. . Partlow, Danville. 
Concordia—J. E. Sheary, New Holland. 


e agle—U. T. S. Rice; Mattoon; Wm. Burt, 
aris. 
Equitable F. & M.—Ignaz Greenfield, Lake 


iew. 

Farmers, Pa.—Chas. Herb, Alton. 

Fire Assn.—H. A. Kellogg, Odell; F. E. 
Thompson, Hillsboro; C. H. Erzinger, Kankakee. 

rmania—Wm. Hughes, Bement; G. 

Smith, Beardstown; a Jacobs, Somonauk. 

German Union—C. Golden, Kankakee. 

North Aw we %, H. Rapp and Geo. G. 
Ebbert, Chicago; Samuel C. Hayes, Maywood; 
E. C. C. Senf, River Grove. 

State of Ill—J. M. Fields, A: H. Peters, 
Ahren H. Peters and Josephine Regneri, Chi- 


State ¢ a, Hodgson, Rock Island. 
Ae — $ a — 5 bang 
om Sood asey; J. J. Frey, 
Hillsboro. 

Mich. Coml.—E. J. Atherton, Pleasant Plains. 

Milwaukee—Chas. Olson, St. Charles, 

Milw. Mech.—Shere & Foulks, Farmer City; 
Dora Blair, New Douglas; G. W. Rose, Port 
Byron; G. G. Cornelson, Chicago; A. Eberhart, 

anhattan. 

Northern, Eng.—C. Gettron, Macomb; C. 
A. Gillespie, Pullman; ¥ P. Timmerman, Erie. 
Norwich Union—J. F. Elliott, St. Charles. 

Prov. Wash.—W. H. Hubbard, Greenville. 

Royal—H. C. Conklin, Kilbourne; M. O. At- 
terbery, ae ay | 

St. Paul—C. Gillespie; Pullman; S. Webb 
and H. E. Read, Englewood; H. T. Swigert, 
Weldon; pana "Au poor h, Kenny. 

Security, ct.—I. Pinkley, ae James 
Darling, Ottawa; G. E _, So Shirland. 

Spring Garden—D. Rosebrough, Casey; F. 
R. and H. B. Black, Marshall 


ILLINOIS OIS NOTES 


S. H. Freeman of Urbana, Ill, has sold his 
agency to his father, Gus T. Freeman. 


Brookport agents claim the Northwestern Na- 
tional is cutting rates there, but no attempt is 
being made to meet the competition. 


Complaint is made that a Jonesboro (Ill.) agent 
is slashing rates. It is said he has written the 
Hargrave building, tariff $2.73 at less than 2 
percent. 

Harry Young, formerly city electrician at 
Streator, Ill., has taken a position under 
Boyd, electrical inspector for the governing com- 
mittee of the Western Union. 


After being under indictment for_over two 
years on a charge of arson, Samuel Elgin of 
Ogle county has finally been acquitted. His 
creamery was destroyed by fire July 28, 1905, 
and he was indicted for arson, and upon the 
first trial was found guilty. The appellate court 
Sent the case back for a new trial, and when a 
change of venue was granted and the case taken 
to Stephenson county for the second trial a jury 
declared the Poms not guilty, in spite of 
what the insurance companies regarded as con- 
vincing evidence. 


WISCONSIN NOTES 


Davies & Lueck succeed Davies & Mulberger 
at Watertown, Wis. 


F. B. Thompkins of Luck, Wis., and T. C. 
Surdson of Superior have organized ‘the Surdson- 
Thompkins agency at Superior. 

én J. Hough has purchased the interest 

ohn ch, Wis. in the agency of Mayer & Pride 


eenah The firm name becomes Pride 
ough. 











Two Field Men in Iowa Resign to 
Open an Office at Dallas, 
Texas 





W. A. Hand, state agent of the Aetna 
in Iowa, and W. C. Miller, state agent 
of the Citizens’ of Missouri, in lowa 
and Nebraska, have resigned as of Jan. 
1. Soon after that date they will go 
to Dallas, Tex., where they will open 
a general agency covering Texas and 
Oklahoma. While no definite announce- 
ment has been made, it is stated that 
these gentlemen will have some good 
companies to start with. 





Colorado Was Saved 

Following the failure of the National 
Mutual, of Omaha, it develops that the 
Colorado department declined to re- 
license the company in 1907. On March 
7, Commissioner Rittenhouse, of Colo- 
rado wrote the company: 

An analysis of your report of Dec. 31 indi- 
cates to me that your company was insolvent at 
that time, but both you and your general agent 
have repeatedly assured me that your company 
is now solvent and provided with a sufficient 
surplus above all liabilities to properly conduct 
your business and guard the interests of the 
policyholders. 

This letter is to confirm the verbal decision 
referred to, that the authority of your company 
to do business in this state will not be renewed 
until this department has had an opportunity of 
making a careful examination of your assets 
and liabilities, 

The company declined to permit an 
examination by the Colorado depart- 
ment. 





Good Work at Winona 

Following the good work in reor- 
ganizing the St. Paul local board, a 
special agents’ committee visited Wi- 
nona, Minn., and reorganized the board 
there. All the agents joined and thus 
they have a first class organization for 
the first time in ten years. There has 
been much complaint owing to rate- 
cutting and rebating in Winona until 
it had become to be recognized as one 
of the chronic sore spots in Minnesota. 





Receiver for Hail Company 
President G. F. Johnson of the Mu- 


tual Hail Company of Nebraska has 
asked the district court for the appoint- 
ment of a receiver. Examiner H. S. 
Wiggins of the state insurance depart- 
ment recommended the appointment of 
a receiver in September, but Auditor 
Searle did not ask for the appointment 
until after the officers of the company 
had taken the initiative. The auditdr 
has now asked the court to be permitted 
to name the receiver. The examiner 
reported the resources of the company 
to be nominally $15,680, made up of 
$12,875 of unpaid assessments and $2,- 
800 in cash. The liabilities were report- 
ed as the 1907 losses, amounting to 
$13,230. It is said that many of the un- 
paid assessments will be difficult to 
collect. President Johnson lives in 
Lincoln, while Secretary O. P. Almort 
resides in Des Moines. 








Bad Loss at Des Moines 

A small boy and a match started a 
disastrous fire at Des Moines Monday 
in the W. J. Pratt wholesale paper es- 
tablishment which resulted in a 90,000 
dollar loss. The blaze started in the 
third floor and gutted that and the 
fourth. The ten streams of water al- 
most totally destroyed the stock on the 
remaining two floors and basement. 
The stock was valued at $100,000, and 
it is estimated that the salvage will to- 
tal $25,000. 





Old Officers Reelected 
The St. Louis Association of Local 
Fire Insurance Agents held its annual 


meeting last week. The old officers 
were reelected as follows: F. H. Kries- 





STARKWEATHER & SHEPLEY, General Agents 





SURPLUS LINES 
Weare also attorneys and have authority to bind and issue policies for the 


following surplus line companies. 
L’Union (st. 1828) of Paris. 
(Est. 1879) of Paris. 
of Paris. 
Sun (Est. 1820) of Paris. 


La Paternelle (Est. 1843) of Paris. 
L’Urbaine (Est. 1838) of Paris. 
Du Phenix (Est. a of Paris. 


La Metropole 


D’ Ass’ce Generales (Est. 1819) 
La Confiance (Est. 1844) of Paris. 
La National (Est. 1820) of Paris. Standard (Est. 1901) of 


Amsterdam. Amsterdam Londonof Amsterdam. A!) these companies have money 
on deposit in this country subject to our check for the payment of losses. 


STARKWEATHER & SHEPLEY 


H. V. BURROWS, Manager 


159 La Salle Street, Chicago 
NEW YORK 


PROVIDENCE 


BOSTON 





ORGANIZED 1872 


GUARDIAN 


Fire Insurance Gompany 





ORGANIZED 1882 





SOUTHERN 


Tnsurance Qompany 





OF PENNSYLVANIA NEW ORLEANS, LA. 
CAPITAL, - - - $200,000 CAPITAL, - - - $200,000 
ASSETS, - - - - 433,764 ASSETS, - - - = 623,566 
NET SURPLUS, - - 70,405 NET SURPLUS, - - 109,251 

WESTERN DEPARTMENT 
159 LA SALLE STREET, :: :: CHICAGO 


JOHN E. HENDRY, General Agent 





UNITED STA 


TES BRANCH 


LAW UNION & CROWN 
INSURANCE COMPANY 


OF LONDON 
(Founded A. D. 1825) 
159 La Salle Street, Chicago 
THIS IS THE ONLY NON-UNION ENGLISH COMPANY INCLUDED IN THB 
‘“ROLL OF HONOR” BY THE NATIONAL ASSOCIATION OF CREDIT MEN 
AND THE CHAMBER OF COMMERCE OP SAN FRANCISCO, 
IT PAID, IN FULL, LOSSES EXCEEDING $2,338,000.00 AS A RESULT 


OF THAT DISASTER. 


AGENTS WANTED-—In the states of Colorado, Connecticut, Illinois, Massa- 
chusetts, Michigan, Minnesota, Nebraska, New Jersey, New York, Rhode Island and 


Wisconsin. 


Prevailing agency rates of commission paid. 


SURPLUS LINES—At places where the company has noagent, bona-fide Su 
solicited on all except extremely hazardous risks. Brokerage rates of commission paid, 


CORRESPONDENCE SOLICITED 





lus Lines are 





1825 THE 1907 


Pennsylvania Fire||°37_<; 


INSURANCE COMPANY 
Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 





CRE 600 cons sc0s0ngnee 106000 e0000ees $ 750,000.00 
Assets... Porc ccccccocce cocece - 6,361,573.18 
DUAR ec 2cce cocces c0nses occces cece secs 1 ‘403, 131.12 


R. Dale Benson, Pres. W. Gardner Crowell, Sec. 
sink, omete. Vice Pres. Charles W. Merrill, ’ ass’t Seo. 
m. J. Dawson, Bec. Agency Department 





WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
American Trust Building CHICAGO, ILL, 








Commercial 
Union 


Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 

















101,451.03 
1,191 663.33 
1,269,088. 30 
1,505,101.00 

1,588,816.66 
1,659,157.79 
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WESTERN SPECIAL AGENTS 
Lee, Minneapolis, ins; M. S. Meore, 


Ee cercher, F Kansas hg 


A. W. Jones, Ghisnbus. 0 
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mann, president; John R. Goodall, vice 
president; F. D. Hirschberg, treasurer; 
George C. Grupe, secretary. Only one 
new member, E, R. Cowan, was elected 
on the executive committee, those re- 
elected being: Thomas R. Collins, H. 
L. Schaefer, F. E. Fowler, Carl Law- 
ton and H. M. Blossom. 





MUST LICENSE INDIVIDUALS 





Minnesota Attorney-General Holds 
That Partnerships or Corporations 
May Not Be Licensed as Agents 





The right of the Minnesota insurance 
commissioner to issue licenses to in- 
surance agents or brokers is confined 
to individuals and does not extend to 
partnerships or corporations. The po- 
sition is taken by the attorney-general’s 
department in a ruling on the question 
asked for by Commissioner Hartigan. It 
is held that the purpose of the license 
is to designate the person authorized 
to bind the company and that therefore 
a license issued to the members of a 
partnership would uot protect their 
employes who would require a personal 
license. The Minnesota laws do not, 
however, prohibit the licensing of non- 
resident persons as insurance brokers. 

The opinion is in part as follows: 

1. Can a license be granted to a partnership 
to act as an insurance agent or as an insurance 
broker? 

2. Can a license be granted to a domestic cor- 
poration to act as an insurance agent or broker? 

In answer thereto I would say that it is the 
opinion of this office that each of the foregoing 
questions should be answered in the negative. 

The principles of law applicable may be stated 
as follows: the license is requiréd as a con- 
dition precedent to the carrying on of a busi- 
ness, a license to the owner of the business will 
protect his agents, and such a license may be 
issued to a firm. But if it appears from a stat- 
ute in a given case that the license is required 
as a condition precedent to the occupation, then 
each person must procure a license, and an agent 
of the licensee is not protected by his princi- 
pal’s license. 

here the license required is of the latter 
class, each member of a partnership must pro- 
cure a license. 

In determining whether or not a license is 
issued “for the business” or “for the person,” 
the various statutes bearing on the subject must 
be construed together “according to their re- 
spective character and field of operation,” so as 
to effectuate the purpose thereof. 

It would seem from a careful reading of the 
various provisions of the Minnesota statutes 
bearing on the matters concerning the licensing 
of insurance agents and brokers, that they con- 
template that the license shall be to the person 
acting as agent or broker, and that it is not im- 
posed on the business. This view is fortified by 
a consideration of the purpose of the statutes; 
i. e€., to conclusively designate the person who is 
authorized to act as agent for the insurer and 
bind it by his acts and to make such designation 
and authorization a matter of record which can- 
not be easily disputed by the insurer. 

: Revised Laws 1905, section 1710, reads as fol- 
lows: 

“No officer or agent of any foreign company 
* * * shall make, procure to be made, or in 
any manner aid in the negotiations of any in- 
surance by such company until he shall have ob- 
tained from the commissioner a license therefor, 
which shall be granted upon written notice by 
such company of each appointment, and the pay- 
ment of the prescribed fee.” 

Section 1715 reads as follows: 

“Every person who assumes to act as an in- 

surance agent or broker, without license there- 
for as provided in this chapter, * * * shall 
be guilty of a gross misdemeanor.” 
_ If it were to be held that a license could be 
issued to a corporation or copartnership and the 
employes of the corporation or copartnership be 
protected by the license to their principal, then 
the purpose of the statute weet be defeated, 
since the authority of such agent of the licensee 
would be a matter of record in the office of the 
insurance commissioner, and one asserting that 
any act done by such employe was the act of 
the licensee would be required to prove the au- 
thority of the employee by evidence lying wholly 
in the knowledge of the parties disputing his 
authority. If the act in dispute, as for instance 
the countersigning of a policy, was that of a 
member of a firm or an officer of a corpora- 
tion, the proving that the person signing the 
firm name in the one case or the corporate name 
in the other was in fact a member of the firm 
or an officer of the corporation, might be less 
difficult than where the firm or corporation acted 
through a mere employe, yet in either case such 
second link in the chain of authority from the 
insurer would have to be established by evi- 
dence other than that which would be sufficient 
where the authority of an individual is ques- 
tioned. 

You further ask: 

8. Can a broker’s license be granted to a non- 
a person, partnership or foreign corpora- 

ion? 

The acceptance of the foregoing views neces- 
sarily leads to the conclusion that a license can- 
not granted to a nonresident partnership or 


foreign corporation. 


“A commissioner, upon payment of the pre- 
scribed fee, may issue to any person a license to 
act as an insurance broker for one year, unless 
revoked, to effect insurance and re-insurance 
with an authorized company.” a 

This seems to be the only statutory provision 
with reference to the licensing of a broker, and 
contains no restrictions as to the place of resi- 
dence of the person to whom the broker’s license 
is issued. Therefore, I would say that it is the 
opinion of this office that a broker’s license may 
be issued to a nonresident person. 


St. Louis’ Loss Ratio 
St. Louis premiums for 1907 will 
reach about $2,949,000, with $1,350,000 
losses up to date. This makes a loss 
ratio of about 45 percent. The fire loss 
exceeds any year since 1902. 








Says He “Faked” a Decision. 

Denver, Colo., Dec. 22.—To the Edi- 
tor: In your last issue an article, 
“Companies Up Against It,” may cause 
some managers to investigate the 
quoted decision of the district court of 
Durango, Colo. 

There was no such decision; there 
was no Morris clothing store located 
in Durango. Morris Stein had a fire in 
Durango Dec. 4, and a cheap clothing 
shop here, at Sixteenth and Arapahoe 
streets. He faked up this so-called 
court decision, and incorporated it in 
an advertisement of a fire sale, and 
signed the ad., “Jenkins, Adjuster.” No 
such adjuster is here, and this shop 
has been doing business for some 
months in the same location. 

The salvage on the Stein stock will 
be too small to have a fire sale, until 
a new job lot is added. The writer 
was on the adjusting committee, and 
no adjustment has been had as yet. 
Late losses have occurred on stocks of 
Goldstein, Bernstein, and now comes 
Morris Stein. 

Special Agent. 








Big Sprinklered Risk 

The complete rate on the new build- 
ings of the Ely-Walker Dry Goods 
Company at St. Louis will be promul- 
gated in a few days, as soon as the 
sprinkler equipment in the main build- 
ing is in working order. Insurance of 
about $2,500,000 will be carried on the 
main building and contents. The line 
on the warehouse and contents is 
about $1,500,000, with a rate of 48 
cents on building and 58 cents on 
stock, both rates based on a 75 percent 
coinsurance clause. The buildings are 
fireproof and of the highest class of 
warehouse construction. 





Interesting Sequel 

The Liverpool & London & Globe of 
New York has transferred at Denver 
from the Continental Trust Company 
to the Bennett & Myers agency. This 
practically leaves the trust company 
out of the fire insurance business, it 
still retaining the Colorado state agency 
of the American Bonding Company. 

This is the agency to which the L. & 
L. & G. of New York transferred some 
weeks ago, resulting in the Law Union 
& Crown and Cosmopolitan being 
squeezed out, leaving the L. & L. & G. 
alone in the trust company’s office. 
This resulted in the Law Union taking 
a firm stand and advertising it would 
write preferred business at lower rates 
than tariff. 


MISSOURI NOTES 
P. L. Vasse has purchased J. A. Wayland’s 
agency at Huntsville, Mo. 
The Illinois National Fire of Springfield will 
shortly apply for admission to Missouri. 








GENERAL WESTERN NOTES 


The death is announced of G. L. Rebhausen, 
a prominent agent of West Point, Neb. 


The Rocky Mountain Fire Underwriters Asso- 
ciation will use the Dean schedule after Jan. 1. 

Homer Resler has purchased the insurance 
agency of Herbert Lewis, at Starkweather, N. D. 

Burlington, Colo., has voted to have a new 
waterworks plant. The city is now without ade- 
quate fire protection. 

The license of the German Fire of Indiana, in 
Kansas, has been restored through the interces- 
sion of Indiana State Auditor Billheimer. 





Section 1620, Revised Laws 1905, reads as 
follows: 





The city of Palisade, Colo., has organized a 


J. H. LENEHAR, General Agent 


rope PE NIX company 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Galle Street, CHICAGO 





CHAS. R. STREET, Ass’t General Agent 





The Eagle Fire Company 


Of New York 





ESTABLISHED 1806 





10ist ANNUAL STATEMENT 


Capital - ~ = $300,000.00 
Net Surplus - - 477,820.07 
Assets - * -  1,366,527.79 


SURPLUS TO POLICYHOLDERS $777,620.07 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital, $1,000,000 00 

Assets, $5,178,071 22 

Net Surplus, - $1,094,932 62 
HEAD OFFICE: 

Cor, William and Cedar Streets 





VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Geo. L. President 
eT eae a. v. nese. ont Ooty 


Assets - - . . $821,402.48 
Surplusto Policyholders - 859,122.21 


Agents Wanted in Illinois 


SHIPMAN & WAYNE 
General Agents 


GEO. L. PLATT, Special Agent 
13¢ Le Salle St. CHICAGO 


Louisville Insurance 
Company 


FIRE AND TORNADO INDEMNITY 


In business continuously under the same 
management since 1872. 


Application from leading agencies solicited. 


Henry P. Magill & Co. 


General Agents 


184 La Salle Street Chicago 








Camden Fire Ins. Assn. of Camden, N. J. 
Capital Fire Ins. Co. of Concord, N.H. 

Hawkeye Ins. Co. of Des Moines, Ia. 

New Amsterdam Casualty Co. of New York, N.Y. 


GORHAM-BRADEN COMPANY, GENERAL AGENTS 


10 South Fourth St., Minneapolis, Minn. 


County Fire Ins. Co. of Philadelphia, Pa. 
New Brunswick Fire Ins. Co. of New Brunswick, N.J. 


New England Underwriters Ag’cy of Concord, N. H. 


Illinois Surety Company of Chicago, Ill. 


AGENTS WANTED IN MINNESOTA AND WISCONSIN 





Organized in 1867 


GERMAN FIRE 
Insurance Company 
of WHEELING, W. Va. 

Cash Capital, . . . $200,000.00 

Net Surplus, . . . 229,349.55 
Wit FSS REMI, vos rer 


WM. GOERING, Ass’t 
8. W. RICE, Sui 
W.R.R 








Secretary 
, f + 
CE Spaniel Agent 


INCORPORATED 1849 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


FIRE AND TORNADO 


Capital $300,000.00 
Surplus to Policy Holders, 413,206.10 
Assets - 7 786,134.77 
Losses Paid to date, § 3,982,143.00 





THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 
A GOOD AGENCY COMPANY 


R. H. GILLIFORD, President 
Cc. G. WATT, Secretary 
AGENTS WANTED IN OHIO AND MICHIGAN 
ADDBEESS 
THOMAS C. PARSONS, Special Agent 
CLEVELAND, OHIO 


STRICTLY FIREPROOF 


norerBRE VOORT 


Chicago, Dlinois 
MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 








MARSH & 


159 LA STREET 





volunteer fire department. Good equipment has 





y risks * in a syndicate of London 
‘American fire business only ¢ office. Immediate 
agents and brokers 

covering against fire theft anywhere in the United States, 


New York Office: 
WILLIAM 


SURPLUS LINES 


have been exhausted. We can furnish you a policy 
Underwriters that 


10%. 


WE INVITE YOUR ee | a PROMISE CAREFUL ATTENTION TO 
INTERESTS 


McLENNAN 


123 BISHOPSGATE STREET 





vos mere 


ie 


1° 


a | 
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been ordered and the city will have ample fire 
protection. 

Broadland, S. D., has been rerated. On ac- 
count of favorable loss record 25 percent reduc- 
tion from published estimates has been allowed, 
with a few exceptions. 

Officers of the Century Fire of Des Moines 
held a reception for their friends Dec. 26 at 
the home of President Geo. J. Delmege. A pro- 
gram of informal booster toasts was given. 

Incendiarism is suspected in the fire at Castle 
Rock, Colo., which destroyed property valued at 
$17,000. Insurance adjusters are at work and 
will refuse to pay the policies for the present 
until the affair can be thoroughly probed. 

H. P. Giberson, for many years the leading 
local agent at Ouray, Colo., has accepted an _ap- 
pointment as special agent for the Imperial Firé 
at the home office in mver. His local agenc 
at Ouray has been purchased by Mrs. Cora 
Home. 

Commissioner Barnes of Kansas has been re- 
minding the agents of the state law forbidding 
them to transact business through an outside 
agent or broker where a division of the commis- 
sion is made. He reminds them that companies 
pemitie the violation of this rule will be pro- 

ibited from doing business in the state and 
their certificates of authority canceled. The 
ansas City, Mo., agents are accused of con- 
trolling business and getting it written by Kansas 
agents, dividing the commissions. 


(CONTINUED FROM PAGE 1.) 
rate, with exemption of renewal premiums on 
business done prior to 1902. 

Many ERequirements Made 

In one state, on premiums less dividends used 
to pay premiums. 

n one state, on premiums less state tax paid 
on property. 

In one state there is a graded license fee, with 
classifications which are in effect based on pre- 
mium receipts. 

In one state, on premiums at a given rate, and 
in addition an amount sufficient to pay expenses 
of the insurance department. 

In four states taxes are imposed only by re- 
ciprocal or retaliatory provisions of their statutes. 

gy —— taxes from another stand- 
point, we find the following: 

Six states tax premiums, gross at the rate of 
2% percent. 

Sixteen states tax premiums, gross, at the 
rate of 2 percent. 

Two states tax premiums, gross, at the rate of 
1% percent. 

Five states tax premiums, gross, at the rate of 
1 percent. ; 

e state taxes premiums, gross, at the rate 
of one-half of 1 percent. 

e highest nominal rate of taxation imposed 
is 3 percent, but this state allows a deduction of 
death losses, which brings about a reduction of 
the rate below 3 percent, varying with the mor- 
tality which each company experiences. 

One state imposes a 8 percent tax upon gross 
premiums in case of companies which cease to 
do business in the state, regardless of the mo- 
tive for their withdrawal. The rate for those 
which remain is 1 percent. 

Coming to the seven states which tax pre- 
miums after allowing certain deductions, it is 
impossible to arrange a classification, for each 
State varies in the provision of its tax law from 
all of the others, 

He then detailed the amounts he re- 
ferred to the county and municipal 
taxes in different states. Then came 
occupation and license taxes imposed 
by the state departments and munic- 
ipalities. 

Taxation in Wisconsin 

Mr. Noyes submitted a brief on “Tax- 
ation in Wisconsin,” which was of great 
interest and value, as it answered in 
detail the interrogatories sent out by 
the chairman-in detail. In his supple- 
mental statement, Mr. Noyes pointed 
out that the taxes paid by the North- 
western Mutual Life in Wisconsin 
amounted to $335,000 per annum, while 
those imposed upon all other life com- 
panies, express companies and a half 
dozen other named _ corporations 
amounted all told to only $305,000. 

_ “No business, no corporation or no 
individual is taxed so much as the 
Northwestern Mutual Life,” declared 

tr. Noyes. . 

The remarkable figures he submitted 
made a distinct impression on the com- 
missioners and started a lively discus- 
sion relative to the best methods of 
getting before the legislators and the 
people for relief from these excessive 
burdens. 

Charles E. Dark’s Remarks 

Charles E. Dark, vice-president of 
the American Central Life of Indianap- 
olis, declared it as his belief that “in- 
surance companies did not have the 
courage of their convictions” and if 
they would go before the people frankly 
as did the fraternal organizations, re- 
sults would obtain in the same measure. 

. “Obnoxious bills were before the In- 
diana legislature last year,” he said, 

and our office sent our 3,300 letters to 








Indiana policyholders with the result 
that the bills were killed within forty- 
eight hours.” 

Even Carroll Sees the Evils 

Speaking of the onerous burden 
placed on the Northwestern Mutual 
Life, Mr. Carroll of Iowa said that in 
the zeal of the American people to cast 
out evils, they had undoubtedly gone 
too far. He believes, however, that 
they see this fact and that the pendu- 
lum is already swinging the other way. 
In an address on “Life Insurance” at 
the banquet the previous evening, Mr. 
McIntosh, general counsel of the New 
York Life, had advised heart to heart 
talks between officials of companies 
and insurance commissioners and be- 
lieved that by this method differences 
could best be settled. With this senti- 
ment Mr. Carroll agreed. 

“What are you going to do,” asked 
Mr. Noyes, “when you have an anti- 
lobby law making it a misdemeanor and 
punishable by fine and imprisonment to 
even speak to a member of the legisla- 
ture about your business or to influence 
him in any way?” 

Appeal to the People 

There was no direct answer to the 
question, but it seemed to be the im- 
pression that the people themselves 
were amenable to reason. Mr. Noyes 
admitted that it had never been thought 
advisable by his company to appeal di- 
rect to the people. He told of a reso- 
lution adopted by commissioners at one 
of their conventions twenty years ago, 
recommending that each company com- 
pute the taxes paid in each state and 
deduct them from the dividends so 
that each policyholder could see ex- 
actly what he was paying the state. 
Companies as a rule agreed to this 
plan, but within a few years all had 
discontinued the practice because it 
was not considered feasible. The North- 
western Mutual Life, however, kept it 
up many years and only within a very 
short time had these specific reports 
been discontinued. 

Superintendent Potter of Illinois de- 
clared that startling conditions were 
discovered in the reciprocal acts of the 
various states. One clerk in his de- 
partment was detailed to the special 
duty of collating the laws of the vari- 
ous states for the purpose of applying 
reciprocal provisions. For his own 
part, he could see no reason why a 
policyholder should pay a tax of any 
kind because he had arready taxed him- 
self. This put the state in the posi- 
tion of saying to these policyholders: 

“Seeing that you have taxed your- 
self to keep your family from being a 
burden on the state, we will in turn 
tax you for having taxed yourself.” 

Attitude of Legislators 

Mr. Potter also reversed his propo- 
sition to those who carried no insur- 
ance, putting the state in the position 
of declaring that not having taxed 
themselves to keep their families from 
being a burden on the state, they in 
turn would not be taxed. He declared 
that legislation came from the people 
and that legislators as a rule followed 
out the wishes of their constituents. 
This statement started an argument as 
to whether it was advisable to work 
among the people themselves or among 
the legislators, Mr. Carroll of Iowa 
taking the position that it was wrong 
to appeal direct to the voter. For his 
part, he declared that he preferred to 
have the more mature judgment of 
legislators and that they should vote 
for what they believed to be right 
without regard to the wishes of their 
constituents. Exceptions were taken 
to this sentiment, but the argument 
rapidly drifted away from the point. 

Mr. Cleland, actuary of the Citizens 
Life, declared that taxation was a con- 
dition, not a theory. He believed there 
was no solution from a local or state 
standpoint, and that the national gov- 
ernment alone could be looked to for 
remedy. The argument which fol- 
lowed has already been outlined. 

Calis Attention to Canadian Legislation 

Mr. Thummel, general counsel of the 
Mutual Life of New York, called at- 


tention to Canadian legislation recent- 
ly adopted by which all insurance was 
taxed 1 percent of the gross premiums. 
This legislation, he stated, was uniform 
with all the provinces; Nova Scotia 
being the only exception, and as a 
consequence practically all companies 
had withdrawn from that territory. 
Mr. Thummel also declared that in 
England where they have an income 
tax a man who has a policy and who 
pays premiums is allowed to deduct 
the amount of the premium in making 
his returns; in other words, having 
taxed himself voluntarily, he is given 
the allowance by the government. Up 
to two years ago this law covered only 
premiums paid to British companies, 
but parliament at that time amended 





the act to include the premiums paid 
to all life insurance companies. 

Casualty Companies to File Brief 

William Bro. Smith of the Travelers 
stated that casualty companies had not 
had time to prepare a suitable state- 
ment showing taxes paid in the various 
states, and that such statistics would 
be filed with the committee. 

At the meeting of the committee in 
executive session Chairman Prewitt, 
who retires from the office of insur- 
ance commissioner of Kentucky on 
Jan. 6, resigned, and Charles W. Bell, 
his successor, succeeds him as chair- 
man. The committee expects to hold 
another session some time in the 
spring, probably in March. 





The North River 


INSURANCE CO. 
OF NEW YORK 
Incorporated 1822 
95-97-99 William St, NEW YORK CITY 


WESTERN DEPARTMEMT FIELD MEN 
R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Ill. 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. 


F, F. MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. 


Crum & Forster 
GENERAL AGENTS 


North River Insurance Co. Building 
NEW YORK 


United States FireIns.Co., - Ino, 1824 
Empire City Fire Ins.Co., - “ 1850 
Nassau Fire Ins.Co., - - - “ 1852 
Peter Cooper Fire Ins.Co., - “ 1853 
Dutchess Fire Ins. Co.,- - - “ 1906 
National Lumber Fire Ins. Co., “ 10906 


SURPLUS LINES AT TARIFF RATES 


For agencies in Ohio, Indiana and Kentucky address 


F. F. MURRAY, Special Agent, 
Commercial Tribune Bldg., Cincinnati, Ohio 





WE WRITE FARM’ BUSINESS 


Good 
Reinsurance 
Facilities 





Quy 


Surplus 
Over 
$400,000.00 


SIOUX FALLS, S&S. D. 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 








, ORGANIZED 1865. 





H. R. HOWELL, 
President 





HAWKEYE 
INSURANCE CO. 


Assets Over $850,000 


Losses Paid Since Organization 
Over $3,000.000.00 


W. D. SKINNER, 
Secretary 


DES MOINES, IOWA. 


GEO. A. HOWELL, 
Asst. Secretary 














A SOLE AGENCY COMPANY 
St. Louis Fire Insurance Co. 


ST. LOUIS, MO. 


EDGAR M. DAVIS, President 


CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 





CHARLES W. DAVIS, Special Agent, Ohio, Michigan Wis- 
consin and Northern Illinois, 159 La Salle St., Chicago 





C. C. BOWERSOX, Special Agent, Missouri and Southern 
Illinois, Home Office 
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TAKES A HIGH STAND 


THE stress of competition sometimes 
causes men and companies to adopt prac- 
tices which do not look good when meas- 
ured by the high standards of the best 
business ethics: Unfortunately in the 
past representatives of some of the best 
of the life companies have felt that they 
were doing good service to the assured, 
their companies and themselves by twist- 
ing the policyholders of other excellent 
companies. An opportunity for such 
work on a large scale is now opening in 
Wisconsin, where a number of the best 
companies, on leaving the state, will have 
no representatives of their own to protect 
their business from the piratically in- 
clined. 

In this emergency the NorTHWESTERN 
Mutvat, the great home company, with 
the most agents, has taken a stand which 
is a credit to itself and to the life insur- 
ance business. It has instructed its Wis- 
consin agents to help hold the business of 
retiring companies on their books, and it 
has made it perfectly plain that it will 
not tolerate any raiding by its agents. 

The business has not gone to the bad 
when such sentiments prevail. 


ONE LAW PUNCTURED 


One life insurance law passed in the 
heat and haste of the revolutionary period 
has already been proved dangerous, it 
being the provision limiting the surplus of 
a mutual company to 5 percent of the 
reserve liability. This law was passed in 
New York and also in Minnesota, North 
Dakota, Tennessee, Montana and West 
Virginia. 

Certainly the present financial conditions 
show the danger of such a law. Values 
are low now because of the temporary 
panicky feeling and yet the investment is 
there and yielding the same interest rate. 

President Kincstey of the New York 
Lire said the securities of the big com- 
panies have been subjected to an 8 per- 
cent shrinkage. 

This very law shows the folly of mak- 
ing laws on the impulse of the mo- 
ment before there is time for investi- 
gation and reflection. 








COMMENT BY AN AGENT 


Traverse City, Mich.—To the Editor— 
I notice in a recent issue an _ article 
“Agents After the Coin.” I think if any 
good loyal agent will sit up and take 
notice that he will find the high-commis- 
sion companies are as a rule poor agency 
companies. My policy is to stay by the 
company that stays by me and not sell it 
out to some other company for the so- 
called high commission. I have yet to see 
where the high commission companies are 
of any advantage to an agency, if an 
agent will consider what they will do 
and what they will not do. 

E. M. Scorrecp. 

Mr. ScorreLy’s comment is interesting. 

He looks at the question from a business 


standpoint. What is the best for me, he 


asks. 


The high commission companies 
pay more for preferred classes, but when 
it comes to actual service, they are lack- 


ing. They are not willing to assist the 
agent in handling his stocks and special 
hazards. They are good to him only so 
long as he feeds them on cream. 

We are glad to receive an expression 
on this point from an observing agent. 


VOLUNTARY LIBERALITY 


It 1s an excellent commentary on the 
life insurance business that many com- 
panies are announcing new policies to go 
into effect that are more liberal in their 
provisions than the law requires. Yet 
the laws of some states are such as ham- 
per this natural development. 

On speaking to this very point, Presi- 
dent Kincstey, of the New York Lire, 
said in his address before the Trans- 
Mississippi Congress at Muskogee, Okla., 
said: 

“No good life insurance man and no 
wise policyholder wants irresponsible 
management, and, therefore, they don’t 
desire the repeal of any just and proper 
law. They want complete publicity; they 
want administration which must live and 
move in the sunlight; they want their 
full equity in the premiums which they 
pay; but in insuring the receipt of that 
equity they don’t want the companies 
driven to the point where solvency is 
threatened or where trustees are faced 
with the penitentiary for clerical errors. 
They don’t want to embarrass by a mul- 
tiplicity of regulations a business unsur- 
passed in its usefulness, and perhaps un- 
equalled in its possibilities when con- 
ducted under sound public policy.” 


GOOD ASSET TO HOLD 


WHILE a majority of people become ac- 
customed to think of life insurance poli- 
cies as a means of protection to depend- 
ents or a method of saving to produce 
the maturement of an endowment, the 
present financial situation reveals what 
might be termed the latest function of in- 
surance. 

Many persons, we imagine, have gone 
to their life companies during these times 
to secure loans on policies to meet an 
emergency. With the banks refusing to 
loan money or even allowing a depositor 
to withdraw any large sum, many men 
have been face to face with a business 
crisis. Some would have been ruined, or 
at least seriously embarrassed had they 
not been able to find relief in the loan 
privileges of their policies. 

Thus life insurance becomes an availa- 
ble asset that had been overlooked by 
some. It shows the really useful nature 
of a policy. It is not only a protection 
at death, but a protection in life. 

And more than this, the companies have 
never suspended cash payment. If there 
was a loan value, no policy holder was 
caused any delay in getting his money. 
No searching questions were asked and 
no exorbitant interest was charged. 

Not in recent years has there been such 
a remarkable demonstration of the prac- 
tical, every-day value of legal reserve life 
insurance. 











Tue freight boat “Thomas W. Law- 
son” was wrecked on the shoals of the 
Scilly Islands, Friday, Dec. 13. No fur- 
ther comment is needed. 





FoLLow1ncG the activity of the life in- 
surance incubator at Philadelphia, the 
casualty company breeding machine is 
hard at work. 





ATTORNEY-GENERAL GILBERT of Wiscon- 
sin is a busy man. He renders an opin- 





'1897 increased to $200,000, and in 1901 


Personal Side of the 
Insurance Business 


The subordinates in the Ohio insur- 
ance department gave a farewell dinner 
to Arthur I. Vorys, who retired from 
the position of superintendent of insur- 
ance, at the Chittenden Hotel last 
week. The only outsider present was 
Judge C. C. Lemert, Mr. Vorys’ succes- 
sor. Judge O. P. Sperra, chief of the 
bureau of building and loan associa- 
tions, was spokesmen for Mr. Vory’s 
former associates, and on their behalf 
presented Mr. Vorys with a beautiful 
gold watch and fob as a token of their 
esteem. Mr. Vorys’ response and a 
short address by Judge Lemert con- 
cluded the speech making. 





On Jan. 2, the Pacific Mutual Life 
will round out forty years of corporate 
existence. Among its original incor- 
porators appear the names of three of 
the four great transcontinental railway 
builders, Stanford, Hopkins and Crock- 
er. The home office was at Sacramento 
until Oct. 8, 1881, when it was moved 
to San Francisco, and on May 8, 1906, 
it was located at Los Angeles. The 
capital stock, at first $100,000, was in 


again increased to $500,000, and in June 
1906 to $700,000, and in October, 1906, 
to $1,000,000. 

It has had a very successful career 
— anniversary will be fittingly hon- 
ored. 


At Cairo, Ill, Miss Emma S. Riley is 
the stamp clerk and inspector. It is 
seldom that a woman is a rater. She 
is very efficient and gets over a build- 
ing with little difficulty. She watches 
every form and demands that all be 
concurrent. There are but few troubles 
in Cairo and Miss Riley has affairs in 
good shape. 


M. L. Duncan, who has held the title 
of United States manager of the Svea, 
will on Jan. 1 become manager in fact 
as well as in title. He has been for 
some time the virtual pilot and now 
takes full charge. Weed & Kennedy 
retain the New York City agency and 
Mr. Kennedy will probably act as one of 
the United States trustees. 


There have been recently two not- 
able and finely phrased addresses given 
in Chicago on the presentation of 
watches in token of service and as an 
expression of genuine friendship. H. 
H. Rassweiler of the North America 
made the address on behalf of the IIli- 
nois State Board to its retiring secre- 
tary, C. F. Persch, while Manager Mc- 
Gregor of the Queen made a similar 
address when the business associates 
of Manager Blackwelder of the Niagara 
presented him with a watch and chain. 

Both addresses teemed with sincere 
feeling and so beautifully finished they 
were that they elicited more than usual 
comment. 

Gus M. Wise, special agent of the 
Agricultural, has established his In- 
dianapolis headquarters in 835-836 
Lemcke building, from which he will 
dispense true hospitality. Mr. Wise, as 
one of the contestants in the recent po- 
etical contest of THe WesTERN UNDER- 
WRITER, leaped conspicuously into fame 
on account of the high literary value of 
his poem. After his defeat he concluded 
he desired more commodious quarters 
for his literary work and has already 
begun work on his poem for the con- 
test of December, 1908. 


Senator P. W. Ward, general agent 
of the Ocean Accident and president 
of the Cleveland Life Insurance Com- 
pany, has been made chairman of the 
Cuyahoga county delegation to the gen- 
eral assembly, Senator James M. Wil- 
liams having resigned. This will place 
Senator Ward in a position of strength 
and will enable him to secure much of 





ion at every turn of the wheel. 








Reserve Deposit Laws 
for Life Companies 


(Comment by Travelers Insurance Company.) 


Attempts have been made in several of 
the western states, and successfully in 
Texas, to compel life insurance companies 
to reinvest the reserves on the policies of 
its citizens in the securities of the states. 
Those who cry out loudly against money 
going out of the state say money paid 
into banks is a public benefit, as it stays 
in the state (which it rarely does), and 
those same people claim that money used 
in trade is beneficial as it brings money 
into the state, but money paid to outside 
insurance companies takes money away. 

Certain communities have greater wealth 
than others. Why? Because their re- 
sources have been more fully developed, 
and development creates wealth, and 
finally creates surplus wealth, which 
must be put to service in order to gain 
more. 

Money is of no use to any one unless 
it circulates, and the faster it circulates 
the greater prosperity to all concerned. A 
community which can get 6 percent in- 
terest for money loaned outside is far 
more prosperous than if it received only 3 
percent within its own limits, for the 
ratio of six to three shows where the 
mutual benefit will be greatest. 


Suppose the people of a certain state 
had $10,000,000 for investment, that only 
3% percent could be earned on _  in- 
vestments in the state; they would have 
$350,000 above their wages to live on. 
But suppose that $10,000,000 could be in- 
vested outside where the interest was 
higher, say 6 percent, the $10,000,000 
would bring in an income of $600,000. In 
other words, the citizens of the state 
would be worth $250,000 more every year 
by not keeping the money in the state, but 
loaning it outside, and if any principal 
were needed in their own locality it is 
easily accessible. 

Supply, demand and security establish 
the rate of interest; make the investment 
profitable, and the security good, and all 
the money needed to develop a state will 
flow into that state of itself. But restrict 
the rate of interest below the rate fixed 
by the economic elements, or tax the in- 
vestor so that less can be earned in that 
state than elsewhere, and capital will go 
elsewhere. Certainly no insurance com- 
pany could afford to invest its reserves 
in Texas securities if those reserves 
which are based on the assumption of a 
certain specified amount of interest earned 
are to be subjected to a local taxation so 
heavy as to prevent the maintenance of 
the reserve established by the law of its 
own and other states. 

Money does not enrich a state simply 
by being in it. When the citizens of a 
state pay a large amount of money in pre- 
miums to outside insurance companies, 
that money is no more drained out than 
if put in one of the state’s banks. In both 
cases it is used to earn additional income 
for its owner, and the community or pol- 
icyholder is richer by every extra dollar 
it earns and so much poorer by every dol- 
lar it might have earned, but was not al- 
lowed to. Money will flow out to meet 
the greatest demands, no matter whether 
it is held by state banks, state insur- 
ance companies, or the banks and compa- 
nies outside. Money, whether in Maine 
or Texas, seeks the place where the 
greatest demand exists, for there it can 
earn the most. If the home community 
needs it most it will get it; if it does 
not, it will not be benefited as much as 
it would be lending it outside. Only by 
allowing it to go where it can earn the 
most does it accomplish the best results. 
Does Texas desire money? Does she 
need it so that she will pay to have it? 
Then it will come to her from Maine or 
California, for if it can be made to earn 
more money in Texas than in Maine, and 
if security is equal it will come to Texas 
and not to Maine as naturally as water 
seeks its level. 

Suppose England or Holland or the east- 
ern states had passed laws restricting the 
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IN WISCONSIN LIFE FIELD 


NORTHWESTERN’S HIGH STAND 





Big Milwaukee Company Will Permit 
No Raiding of the Business of 
Retiring Companies 





The high stand taken by the North- 
western Mutual Life in the present un- 
fortunate situation in Wisconsin stands 
out as a big light spot in an overcast 
sky. The following strong circular let- 
ter to its Wisconsin agents makes it 
evident that that company not only 
will not tolerate any raiding of the 
business of retiring companies by its 
agents, but that it desires its represen- 
tatives to do all in their power to help 
preserve that business intact: 


Mitwavukee, Dec. 17, 1907. 

Gentlemen.—Because of the laws enacted at 
the session of the legislature of this state many 
excellent companies, some of which have been 
doing business in the state for sixty years, have 
been compelled to withdraw from Wisconsin. 
You are familiar with the legislation and the 
action of the companies, so that there is no need 
to discuss those points in this circular. These 
companies had, in many cases, strong agency or- 
ganizations and were doing effective work. It is 
unquestionably true that the field work of any 
company is more easily done where a large num- 
ber of ag ag oe are well represented; more 
interest in the business as a whole is developed, 
more business is written, and where a large busi- 
ness is being done and a large general interest 
developed by efficient work, it is easier for the 
agents of any particular company to do busi- 
ness than it is where other conditions prevail. 
We are going to lose the advantage of the help 
the agents of this “wey 4 have had along the 
lines indicated above. It is going to take harder 
work and more work on your part to reach the 
same results because of the fact that to a 
greater extent than ever before, you will have 
to depend upon your own efforts to awaken in- 
terest in life insurance. I have no apprehension 
that our work will be allowed to suffer for any 
lack of effort on the part of the agents of the 
company in this state and it is not because of 
that phase of the situation that I am writing this 
letter, but because we want your cooperation in 
meeting a very unpleasant, trying and unfortu- 
nate situation which confronts the entire busi- 
ness, not only of the companies withdrawing, 
but of this company as well. 


Opportunity for High Stand Given 

There are more than sixty thousand policy- 
holders in this state carrying insurance 5 the 
companies which will withdraw on the 31st day 
of this month. Not one of these policyholders 
had asked for legislation and no complaints were 

ing made of their treatment by the companies, 
but every one of them will be subjected to the 
annoyance and delays incident to the transmission 
of premiums to collection agencies outside the 
state or to the home offices of the companies. I 
suppose there was no thought on the part of the 
majority of the members of the legislature that 
such an annoyance and possible loss to more than 
sixty thousand citizens of this state would follow 
their action, but such is the result. Not only is 
this additional trouble entailed in the payment of 
premiums, but such policyholders have always had 
the help and cooperation of the agents of the 
companies in filling out loan papers and proofs 
of loss where death has occurred. Delays will 
necessarily follow in all transactions between 
these policyholders and their companies. It is 
our desire that the annoyance and delay and 
loss should be made as light as possible and, 
while you are agents of this company ana only 
of this company, you are connected with the 
business of life insurance and are members of 
a great profession and you have the opportunity 
to rise above the position of merely agents of 
one company to that of representing a great 
business. Such an opportunity rarely comes to 
a body of agents as is now before you. 

very company that has withdrawn is per- 
fectly solvent and just as able to protect the 
interests of its policyholders, as it ever was; 
but all these companies will be embarrassed by 
Serious difficulties arising from disorganized 
agency forces, severing, in large measure, the 
existing reciprocal interests between agent and 
insured, and menacing the general business by 
causing lapses due to withdrawal of agency co- 
operation and advice, coupled with the natural 
reluctance of persons to conform to novel re- 
quirements and disconcerting inconveniences. 

Should Help Hold the Business 

Your opportunity is this: To impress upon 
every policyholder of every one of these com- 
— that his policy is just as good as it was 
before the withdrawal of the companies; that his 
interests in every way are just as safe and that 
he would make a serious mistake to drop his 
Policy. Advise each one to submit to the an- 
noyance occasioned by the new laws, which force 
him to purchase a draft and remit to the com: 
Pany instead of having the agent call with the 
Teceipt as he has formerly done. Urge every 
policyholder to keep his insurance and pay his 
Premiums if for no other reason that the best 
interests of the business as a whole demand it. 
At this office we will take this position in every 
case. We want every one of our agents in the 
State to emphasize it wherever he comes in con- 
tact with a policyholder of one of the with- 
drawing companies. 

A general agent of one of these companies 
said to me yesterday: “I suppose your agents 
Wii make a raid on our business now that we 
are not here to protect it.” I repelled this in- 





sult to the intelligence and honesty of our agents 
in terms which will prevent repetition and said 
to him, what is the fact, that even if there were 
any such disposition on the part of our agents 
(and there is not) we woula not tolerate it for 
a single moment, AND WE WILL NOT. 
Yours truly, 
. F. Norris, 
Supt. of Agencies. 


Cox Sees the Governor 

Robert L. Cox, secretary of the As- 
sociation of Life Insurance Presidents, 
met in conference with some of the 
state officers at Madison last Saturday 
and suggested that in view of the com- 
plications over the life insurance laws 
in that state an extra session of the 
legislature be called to modify some of 
the objectionable measures. Governor 
Davidson, however, frankly told him 
that he would call no extra session and 
if the laws are to be amended, the mat- 
ter will have to come up in the regular 
way at the next session of the legisla- 
ture. 

Mr. Cox told the officials that the life 
companies were not satisfied with the 
interpretation put upon the laws by the 
insurance commissioner and attorney- 
general as it would not relieve them 
from liability Tf the courts reached an- 
other decision. Besides Governor Da- 
vidson and Mr. Cox, there were pres- 
ent at the conference, Commissioner 
Beedle, Attorney-General Gilbert, Sec- 
retary of State Frear and Speaker of 
the House Ekern. 

More That Will Leave 

The Des Moines Life has decided to 
withdraw from Wisconsin and will do 
so at once, as it does not regard the 
new laws as plain to be followed intel- 
ligently. Furthermore, when the com- 
pany changed from a mutual to a stock 
company a couple of months ago, it 
received scathing criticism from the 
office of the Wisconsin commissioner. 
The attitude of that officer toward the 
Des Moines Life is far from favorable 
and it is decided best to retire from the 
state. 

The National Life, U. S. A. will 
leave Wisconsin. E. C. True, the state 
manager, may go to Minnesota to take 
charge of the company in that state. 

Must Get New Licenses 

Companies desiring to take advantage 
of the recent ruling of Attorney-Gen- 
eral Gilbert, as to remaining in the 
state until March 1, 1908, will be re- 
quired to take out new licenses under 
the new law. This information is con- 
tained in a letter from the insurance 
department received by Saltzstein & 
Meyer, general agents for the New 
England Mutual at Milwaukee. 

The New England Mutual will not 
retire from the state. 

The Prudential officially announces it 
will stay, relying on the ruling of the 
attorney-general. However, the com- 
pany acknowledges it is taking great 
chances as the laws are hopelessly in- 
volved. 

President Morton of the Equitable of 
New York declares the Wisconsin laws 
are unreasonable, unnecessary and op- 
pressive, so the Equitable will not re- 
main. 





Can Not Use Automatic Loan 


While the Illinois life companies that 
have the automatic loan feature in their 
policies were aware that it would have 
to be eliminated Jan. 1, as the new IIli- 
nois laws do not provide for it in the 
options named to be given in the pol- 
icy, the outside companies that have 
recently adopted this provision have 
found out since filing their forms with 
the Illinois department that automatic 
loans can not be given. 

No doubt the mistake was made by 
the framers of the law in not including 
automatic loans among the nonforfeit- 
ure provisions. It was an oversight 
and a most unfortunate one. It simply 
means the state now disbars a very 
wise provision in a policy which ap- 
peals to many men. Two Chicago com- 
panies, the Illinois Life and Federal, 
have had the provision for some time 
and it is a step backward for their home 
state now to have to force out this 
clause. 





AS SEEN FROM THE EAST 


PRAISE NEW YORK COMPANIES 





Actuarial Departments of Some Insti- 
tutions Are Forced to Recede 
From Fossilized Notions 





New York, Dec. 23.—(Special Corre- 
spondence)—Some of the western state 
insurance departments have compli- 
mented New York state life companies 
on the manifest desire to issue policy 
contracts in conformity with statutory 
requirements. Praise has come partic- 
ularly from the departments of Michi- 
gan and Illinois. It is claimed that 
there has been a marked tendency upon 
the part of some companies to issue 
contracts with clauses which technically 
evade or violate the law, and that these 
matters could easily have been reme- 
died had proper consideration been 
given the preparation of policy forms. 
With New York companies it has been 
different as a whole. There has been 
an evident desire to comply with the 
strict requirements of the law. Un- 
doubtedly one of the principal reasons 
for the companies of this state being in 
position to merit such praise is the co- 
operative spirit existing between- the 
actuaries of the various companies. Be- 
fore any new move is made, it is dis- 
cussed and suggestions made all along 
the line. It can readily be understood 
how such a policy would prove gen- 
erally beneficial. 


* * * 


The issuance of new policy contracts 
by the giants, such as would not have 
been countenanced a few years ago by 
the actuarial departments of the com- 
panies, has caused not a little com- 
ment among field men. As an example, 
one of the large companies has issued 
a modern term policy. It is well known 
that the actuarial department of the 
company has been set in its determina- 
tion not to sanction term policies. 
Managers in the field have frequently 
importuned a change. It was pointed 
out that other agents were equipped 
with term policies to use where a case 
peculiarly called for such contracts, and 
that to this extent the agents of this 
particular company were _ seriously 
handicapped. Of late, with a heavy 
falling off in business, it has become 
apparent to those in charge of the 
agency work at the home office, that 
there must be a deviation from fixed 
ideas, and that reasonable concessions 
must be made to the men in the field. 
It can be said that this policy was is- 
sued only after strenuous opposition by 
the actuarial department. 

In this regard an interesting story is 
going the rounds relative to the recent 
visit of President Morton of the Equit- 
able Life to New Orleans, where he 
met the southern field men of the soci- 
ety. Complaints have been made by 
agents that the Equitable has not as- 
sisted its men as well as it could have 
done and Henry J. Powell, manager at 
Louisville, a forceful speaker, was se- 
lected to present the agents’ side of the 
question. It was thought that no better 
opportunity could be afforded, Mr. 
Morton having solicited the views of 
those present as to ways in which the 
society could render assistance to its 
men. Mr. Powell, so the story goes, 
said that the best way to render as- 
sistance would be to get out a new line 
of policies, with reduced premium 
rates. He offered several suggestions 
as to what would be desirable changes. 
Whereupon Mr. Morton stated that the 
actuarial department was opposed to 
such a step. It was then made clear 
that the place for changes was in the 
actuarial department, that future prog- 
ress could not be retarded because of 
the fixed notions of any single man. 
Mr. Morton said there was consider- 
able logic in the arguments presented 
and promised that something definite 
should be done in the matter. 

Regarding the proposed new policies 





13 








of the Mutual Life, mention of which 
appeared in last week’s issue of THE 
WESTERN UNDERWRITER, it is stated that 
the policies of the “three giants” will 
be substantially the same; that an un- 
derstanding, at least, exists among 
these companies, whereby they will co- 
operate in the future on important mat- 
ters. 
+ a ° 
There has been some guessing in this 
section as to the process by which the 
Thomases and Coyle crowd, perpetra- 
tors of the Provident Savings fiasco, 
were brought together. One or two 
“intermediaries” were jibed over the 
matter, but readily furnished an alibi. 
It now turns out that it was an after- 
math of the Mutual Reserve Life deal 
which was balked when Archie Haynes 
was elected president. A home office 
attache of the Mutual Reserve arranged 
a deal whereby the Coyle people were 
to secure the business of that company. 
It was given out for publication that 
the Philadelphians were to put $600,000 
into the Mutual Reserve and place it 
in good financial condition. Few could 
understand just what object any one 
could have in putting up such a large 
sum of money to bolster up a mutual 
institution, and especially one with such 
a record as the Mutual Reserve. It 
now transpires that the company was 
to be “made good” by dumping it into 
a Philadelphia institution of the stock 
variety, owned by Coyle et al., when the 
full significance of the deal became 
apparent to the Mutual Reserve people, 
they took cold feet, handed the Phila- 
delphians the “double cross” and inci- 
dentally snatched a good fat commis- 
sion from the hand of an accommodat- 
ing home office employe. 
* + . 


Not to be completely outwitted, he 
began skirmishing around for another 
opening. he .Thomases had been 
dealing with everybody who cared to 
dicker, so this proposition was pre- 
sented to the Coyle crowd. Things 
went along lovely, and again a good- 
sized commission—a stunner, by the 
way—loomed up before the Mutual Re- 
serve man. Details previously recited, 
shows that again the old saying, 
“There’s many a slip between the cup 
and lip,” becomes an embarrassing re- 
ality. There is always a measure of 
satisfaction and encouragement in that 
other saying, “If at once (or twice) 
you don’t succeed, try, try again.” Con- 
sequently we may yet hear from this 
persistent individual. 

* * * 


It is an open secret in this section 
that there is no money in the present 
rates of nonparticipating companies and 
that experiences in the next few years 
will demonstrate that an increase will 
be necessary. The Prudential, Metro- 
politan and Travelers are well situated 
for conducting the business, because a 
large portion of the fixed expense of 
the business can be charged, and prop- 
erly so, to other branches of business, 
but it is held that even these compa- 
nies will find it expedient to change the 
present rates ere long. 

* * . 


The announced suit of Cranfill Broth- 
ers of Texas against the Reliance Life 
for over $200,000 for alleged breach of 
contract brings to light an interesting 
phase of the negotiations previous to 
withdrawal from Texas on account of 
the Robertson law. The Reliance Life, 
it is said, had sufficient investments in 
Texas to comply with the law, so that 
it was a question of taxation. Cranfill 
Brothers had built up a nice business, 
with also a successful corps of agents. 
The possibility of losing these valuable 
connections and ruining the work of 
several years, prompted Dr. Cranfill to 
offer to pay the excess tax requirements 
out of the renewals on the business 
from his agency. The offer was turned 
down, and this point, it is believed, will 
be one of the principal weapons in the 
hand of the plaintiff. 





The Order of Home Protection, a fraternal 
society, located at Decatur, Ill., was licensed by 
the Illinois department last week. 
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IN LIFE INSURANCE CIRCLES 


CHANGES IN TERM POLICIES 








New York Life Makes Announcement 
for Jan. 1—Will Cease Issuing 
Renewable Contracts 





After Dec. 31 the New York Life will 
not issue renewable term _ policies. 
Thereafter it will issue 5, 10, 15 and 20- 
year nonrenewable term policies at 
rates which are materially below its 
present renewable term rates. These 
policies will give the privilege of con- 
version into ordinary life, limited-pay- 
ment or endowment polices with liberal 
allowances. 

The scale of commission on these 
term policies will be 30 percent on the 
first year’s premium. The rates are: 


Age Yr. 10-Yr. 15-Yr. 20-Yr. 
Besppedensieen $11.46 $11.62 $11.81 $12.05 
OR ccseSsnnkes 11.58 11.75 11.96 12.22 
__ NRE 11.70 11.89 12.11 12.39 
_* 11.88 12.08 12.27 12.58 
Dies isusseaves 11.97 12.18 12.45 12.79 
| eee 12.12 12.86 12.68 13.01 
ee 12.27 12.52 12.84 18.25 
Diaisientiese 12.48 12.71 18.05 18.51 
SER ee 12.61 12.91 18.29 18.80 
Diiakccecasans 12.80 18.12 18.54 14.11 
| Cea 18.00 18.86 18.82 14.46 
Mi adie weaves 13.22 18.61 14.12 14.8 
REO 18.45 1888 14.45 15.26 
Re 13.71 14.18 14.81 15.72 
| Ra 18.98 14.50 15.21 16.24 
| SEES 14.28 14.85 15.65 16.81 
| [reper 14.60 15.24 16.14 17.44 
DG cciencs ane 14.95 15.66 16.69 18.14 
_ Sane 15.88 16.18 17.29 18.90 
. Re 15.75 16.65 17.96 19.76 
Bicoy vives cies 16.20 17.22 18,70 20.69 
Ee 16.70 17.87 19.58 21.73 
SRS 17.26 18.59 20.44 22.87 
eee 17.88 19.39 21.46 24.18 
Sa epeeat 18.57 20.28 22.68 25.52 
De cexaccoaiwens 19.85 2127 28.88 aoe 
- Cae 20.238 22.88 25.20 
“ Sere 21.21 23.61 26.72 
Me Creuiesssin 22.30 24.97 28.40 
SRDS Te 23.51 26.47 80.23 
ee: S600 GEIB - cscs 
OS cies devecas 26.38 29.96 
Dicovis vocdas 27.97 81.97 
| epee 29.77 $4.17 
oe $1.76 36.60 
Dias 06s see oe 
Bcc ietwkes S6Me (tte 
Mn Nie enedete * ae 
| RSS ie 
__ Meneame . eae 
The policies contain a clause giving 


for a policy on the ordinary life, lim- 
ited payment or endowment plan, such 
rivilege being limited to three years 
tom date of issue in the case of 5- 
year term policies.and to five years in 
the case of 10, 15 and 20-year term poli- 
cies. 





Ganse Goes With Central 

T. DeWitt Ganse becomes director 
of agencies of the Central Life of Ot- 
tawa, Ill. He is a brother of Franklin 
W. Ganse, vice-president of the Colum- 
bian National, and formerly was con- 
nected with that company in the west. 
For a few months, however, he has 
been taking a rest in Virginia. Mr. 
Ganse will at once begin strengthen- 
ing the field organization in Illinois, 
including Chicago. The company will 
be in no haste to enter outside terri- 
tory. It is a nice, clean company, op- 
erating economically. 





New Policies of Midwest Life 
The Midwest Life of Lincoln, Neb., 
has gotten out a new set of nonpartici- 
pating policies at new rates. The con- 
tracts are explicit and liberal and will 
appeal to the insuring public. 





Will Make a Fine Showing 

According to statements of their of- 
ficials, the Iowa life companies will 
make the best report in their history on 
Jan. 1. A number of them are not ex- 
ected to show as large an increase in 
usiness as in former years, but their 
general condition will be much im- 
proved. 
the state will be that the securities of 
the companies will show practically no 
shrinkage in value. This situation is 
due to the enactment of a law several 


A feature of the report to. 





years ago, restricting the investment of 
insurance funds to high class securities, 
principally farm mortgages. At the 
time of its passage the law was harshly 
criticised by the Iowa underwriters, 
who claimed that the growth of home 
companies would be handicapped. They 
declared that foreign companies would 
have much more leeway regarding in- 
vestments and might earn greater 
profits. While outside companies show 
heavy losses in surplus through the re- 
cent decline in stocks, the Iowa com- 
panies are almost unaffected and the 
Des Moines officials are congratulating 
themselves on their escape from the 
flurry. 





PLANS OF THE NEW COMPANY 
Provident Annuity Life, Taking Chi- 
cago as Headquarters, Will Present 
Only One Policy 





The Provident Annuity Life, which 
has moved its executive offices from 
Bloomington, IIl., to Chicago, is issu- 
ing only a whole life policy at the gross 
natural premium rate. The net natural 
premium is put up as a reserve. 
higher premium is charged the first 
year to enable the company to pay the 
larger initial expense. 

Policies of $2,000, $3,000 and $5,000 
are issued. 

In one class $1,000 is paid at death 
and the rest in monthly installments. 


In the other, $100 is paid at death and, 


the rest in monthly installments. 

The installments are $25, $50, $75 and 
$100, the rates being higher as the in- 
stallments increase. 

At death the company issues an annu- 
ity bond, each bond being an install- 
ment. Premium payments can be made 
monthly if desired. 

The policy has the total disability 
feature, the company paying the pre- 
miums in case of total permanent dis- 
ability. If the assured recovers later 
on, he resumes payment. 

The rates on a $2,000 policy, payable 
$50 monthly at death, $100 being paid 
on receipt of proofs, are: 16, $18,96; 
20, $19.44; 25, $20.04; 30, $21; 35, $22.44; 
40, $24.72; 45, $28,56; 50, $35.88; 55, 
$49.08. 

John E. Finney, the vice-president 
and general manager, was formerly lo- 
cated at St. Louis as Missouri manager 
of the Interstate Life of Indiana. Since 
the company was organized, a few 
months ago, it has confined its energies 
to McLean county, IIl., where its home 
office is located, it being in Blooming- 
ton. It has $4,000,000 in force. 

Vice-President Finney says he does 
not intend to make much of a drive for 
Chicago business, but he appreciates the 
value of the city as the base of opera- 
tions. He expects to have a fine organ- 
ization out in the state. 

B. B. Bales, the life insurance expert 
of Chicago, is temporarily assisting 
Manager Finney in getting out the 
technical and literary work. 





Must Sue Where It Operates 

Judge Lewis of the federal court at 
Denver decided that the Northwestern 
National Life of Minnesota could not 
be sued in the state of Colorado, where 
it does no business, having withdrawn 
a year ago. L. J. Stark sued under a 
$2,500 policy on the life of Mary J. 
Stark, issued in Wisconsin. The court 
held that the service in the United 
States court in Colorado was not suffi- 
cient and dismissed the suit. Stark 
will, however, probably begin a new 
suit in Minnesota or Wisconsin. 





Furman Makes His Bow 

Robert T. Furman, general manager 
of the Reliance Life at the home office, 
who has just been installed, makes his 
bow to the agents in the company’s 
paper. He states that he wants to 
meet every Reliance man face to face. 
He advises the agents not to spend 
their time in talking about other com- 





you want to connect with a company whose 
management is alive, whose policies are up- 
to-date, whose agents are appreciated, whose 
policies are sellers, with everything and every 
body right, address 


United States Annuity & Life Insurance Co. 


Heyworth Building, - - CHICAGO 


YOU HAVE A RIGHT 


to expect your company to furnish you policies to sell that give tothe insured 
a SQUARE DEAL, to wit: A policy with GREATEST possible BENEFITS, 
LEAST possible RESTRICTIONS. 


YOU ALSO HAVE A RIGHT 


to expect for yourse/fa SQUARE DEAL, to wit: A contract with LARGEST 
possible COMPENSATION, LEAST possible RESTRICTIONS. 





We give BOTH to our agents. 


The Lincoln National Life Insurance Company 


OF FORT WAYNE, INDIANA 
ARTHUR F. HALL 
Secretary and Manager 


THEO. F. RUHLAND 
Supt. of Agencies 


A Good Man Wants a Posi- 
tion With a Good Company 


A Company that can meet the requirements of the various Insur- 
ance Departments, prospective insurants and policyholders alike, and 
at the same time so arrange a schedule of commissions that a position 
in the field will be seoitalie; one whose general agents are all making 
money. Such is the 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 


For General Agency Contracts, address 


ROY M. MARSH, Superintendent of Agencies 
THE ROOKERY, CHICAGO, ILL. 


CAPITAL, 








$125,000.00 
A Legal Reserve Company 


CLEVELAND LIFE 
INSURANCE COMPANY 








W. S. SHELTON, SECRETARY P. W. Warp, PRESIDENT 


ISSUES ALL FORMS OF POLICIES ON STRICTLY 
NON-PARTICIPATING PLAN 


WILBUR WyYNANT, AGENCY DIRECTOR 


HOME OFFICE: ROCKEFELLER BLDG., CLEVELAND, O. 





Old Colony Life Insurance Company 
Old Colony Building, Chicago 


WE WANT MANAGERS AND AGENTS 


Throughout the states of Illinois, Indiana, Ohio, Pennsylvania, Maryland, Virginia, 
bo —- Kentucky, Tennessee, Missouri, Kansas, lowa, esota, Wisconsin 
and Texas. 


WE ARE NOW READY to make the most liberal renewal contracts ever devised. 
THIS COMPANY sells only non-participating insurance, and has the moet attractive 
forms of policies ever put on the market. OOD MEN who can produce business 
can get an UNUSUAL CONTRACT. Address 


H. G. AUSTIN, Secretary and General Manager 
Old Colony Building, CHICAG® 
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panies. He suggests that they all 
should know the talking points about 
their own company and its contracts. 
He thinks the financial standing of the 
Reliance is a good point to present and 
its investment feature and disability 
clause are good talking points. 





Bell Made Field Superintendent 

Horace H. Bell, who has been in 
charge of the reinstatement work of the 
Columbian National in Chicago, has 
been appointed field superintendent 
with Chicago as headquarters. He will 
continue for the present to act as man- 
ager of the Chicago office. 





TELLS ABOUT NEW POLICIES 





Pacific Mutual Presents Features of Its 
“Optional Investment” Contract 
To Be Issued Soon 





The Pacific Mutual Life announces its 
new policy forms to be issued after 
Jan. 1 as follows: 


Chief among these new 


7 licies is the “‘op- 
tional investment policy.” 


his is a participat- 
ing contract and will be issued on both life 
and endowment plans. Its distinguishing feat- 
ure, which gives it its name, is that it allows 
the insured four options as to the disposition 
of his dividends. On a stated day each year 
beginning not later than the end of the second 
policy year, the dividends earned will at the 
option of the insured be paid in cash; or ap- 
plied toward the payment of any premium or 
premiums; or app ied to the pu of paid- 
up additions; or left to accumulate to the credit 
of the policy, with interest at 3 percent per an- 
num, and payable at the maturity of the policy, 
but withdrawable on any anniversary of the 
policy. ‘ 

But there are numerous other options en- 
joyed by the insured under this contract. At 
the end of any year, beginning with the third, 
he has the privilege of withdrawing his equity 
in cash or of having such equity commuted to 
paid-up insurance, or extended insurance. A 
still further option enables the policyholder to 
have added to his policy accident and full 
health or limited health disability insurance 
These provisions are exceedingly liberal, cover- 
ing all accidents, and, under the full health 
contract, all diseases. The limited health pro- 
vision includes thirty-six diseases. 

Some of the other principal features of the 
“optional investment policy” are: The total and 
regen disability clause, which has for years 

m one of the unique features of the Pacific 
Mutual policies; incontestability after one year 
from date of issue; liberal cash loans after three 
full years’ premiums have been paid; grace of 
one month allowed in payment of premiums 
after the first year; change of beneficiary at 
request of the insured; choice of the mode of 
premium payments—annually, semi-annually or 
quarter- annually—and change from one mode 
to another on request; restoration of policy, if 
allowed to lapse by non-payment of premium, 
within three years after such lapse; and the 
payment of the policy, when it becomes a claim, 
in one sum, or in any one of several instal- 
ment ay thus securing a fixed annual in- 
come for the insured or his beneficiary. 

Taking all the features of the optional in- 
vestment policy into consideration, it is im- 
possible to conceive of any other feature that 
can be added to make it more complete, inas- 
much as it forestalls every contin, that can 
possibly arise in the insured’s life and _pro- 
tects him against it—against accident, sickness 
of all kinds, death and old age. This com- 
plsteness of protection, combined with the 
acilities gaiored by the company for earning 
good dividends for its policyholders, thus 
greatly reducing the cost to them of the com- 
plete protection they enjoy, should furnish the 
agent the oportunity of his lifetime. 

Other new policies to be issued after the 
first of the year are a continuous instalment 
policy, a joint continuous instalment policy, and 
a five year convertible term oe. All of these 
age are on the nonparticipating —. 

¢ joint continuous instalment policy provides 
for the insured and the beneficiary as long as 
either or both shall live. 

Under the new deal the Pacific Mu- 
tual will retire its “mutual investment 
contracts” which have been quite a 
feature for that company for a long 
time. The company states that by 
careful investigation it finds that it 
can allow under the same premium rates 
with slight readjustment, cash guaran- 
tees that will, exclusive of dividends, 

€ in excess of similar guarantees not 
allowed under the “mutual investment 
contract.” The new policy can be made 
a “mutual investment contract” if the 
assured elects to apply the cash divi- 
dend in the purchase of paid-up addi- 
tions. The company says that under 
such arrangements the cash offered at 
the end of fifteen or twenty years will 


be greater than the “mutual investment 
contracts.” 


e€ company states that the privi- 





lege of selecting full health or limited 
health, accident and life insurance in 
one policy will be extended to appli- 
cants in all parts of the field. This ac- 
cident or health insurance may be add- 
ed to any policy that the company is- 
sues. 

The guaranteed cash values of the 
three leading policies, exclusive of divi- 





dends: 
20-Yr. 
Whole Life 20-Pay. Endt. 
Premium ........$27.95 $37.30 $51.30 
Years Prems. Cash Cash Cash 
Paid Loan Loan Loan 
as $ 42 $ 70 
68 110 
93 151 
120 194 
148 238 
177 284 
206 331 
237 381 
268 432 
BB. ccccccecvevcoscecos 164 301 485 
Wa csvccccccvcvvccese 181 835 640 
Dec ccsccoccoseeesceve 199 869 597 
Bbc cccccccevvccecsses 218 405 657 
inns euteesncseconeie 236 443 719 
BW icccccccesccccocses 255 481 783 
Wacccccccsccesesesee 274 621 851 
1D. ccccccccccsoscccces 294 562 921 
BO. cccccccccccccccccs 313 604 1,000 





Pursell Lands Big Case 

The Reliance Life in its company pa- 
per speaks of a big case landed by its 
Chicago manager, W. T. Pursell, as fol- 
lows: 

“W. T. Pursell of Chicago is in the 
home office with a $200,000 case, which 
has been approved medically. When 
the money has been collected we expect 
to give the agency force one of the best 
advertisements we have ever had as 
the applicant is a man of national rep- 
utation. The Reliance will reinsure a 
large part of the risk. 

“Here is the point for you. The con- 
tract applied for is an endowment. It 
is an investment in this company which 
is wanted and we carry all of that. The 
premium is over $15,000 per annum. 
Could we ask a higher testimonial of 
the solidity and earning power of our 
company?” 





New England Mutual’s Policies 

The New England Mutual has gotten 
out a new set of policies to conform 
with new laws in various states. There 
has been a readjustment in_ rates 
whereby the new ones will be slightly 
decreased, the reduction being more 
notable from age 50 and upward. The 
new five-year term rates are somewhat 
increased. 

The new rates are based on 3 per- 
cent and for selected ages are: 
Life. Life10. Life15. Life 20, 
90 0 34.30 28.50 
20.70 49.20 36.60 30.40 





58.30 92.20 72.40 64.00 

e 106.50 86.20 8.30 

15-y. end. 20-y. end. 5-y. term. 10-y. term. 

64.90 -60 11, 1.80 

BB. cccccccee 65.30 48.10 12.00 12.30 
BO. ccccccces 66.00 48.80 12.60 18.00 
Buiccccvecee 67.00 50.00 13.50 14.20 
BB. covsvcces 68.50 51.80 15.00 16.10 
Ba cccccsces 70.90 54.80 17.60 19.80 
BO. coccccces 74.90 59.70 22.50 26.30 
BB. ccccvccee 81.40 67.60 31.10 87.30 
GO. ccccccces 92.00 80.20 45.50 55.40 





Wipes Out Guaranty Capital 
Under the new Massachusetts law the 
Berkshire will have to retire its $25,500 
guaranty capital, thus making it a pure- 
ly mutual. It has paid 7 per cent on 
this capital. 





Company Wins 

The Minnesota supreme court has 
handed down a decision affirming the 
ae county district court in the 
case of R. J. Wilson and E. A. Wilson, 
appellants, against the Northwestern 
National Life of Minneapolis, respond- 
ents, an action growing out of a claim 
for damages to the plaintiffs’ business 
as agents of the Northwestern Life & 
Savings, absorbed by the defendant 
company. The lower court found for 
the company and is now upheld by the 
supreme court. 

The plaintiffs relied to a considerable 
extent on the decision in the case of 


GHE 


Provident Life an Trust Company 


OF PHILADELPHIA 


Insurance in Force, $187.670,839.00 
The NEW POLICIES of the Provident are un- 
ope lor conciseness and simplicity of form 

for adaptability and liberality in all essentials. 


Assets, $61,639,557.56 
The premium rates of the Provident are exceed- 
ingly low and are still further reduced by large 
annual dividends. 


ec) CORRESPONDENCE WITH AGENTS SOLICITED 


General Agents, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 
Yanoes & Exs.te, Conse Agee Ohio. =~ 706-710 Gasheld Building, Cleveland, Okie 
. W. Groom, General Agent - - - - . « 720 Spitser Building, Toledo, Obie 
ames W. Janney, General Agent - «= © «© «© ©, 825 Marquette Buil Bak 
ASSETT & Reese, Genesal Agents, - - + «+ « «+ 44 Home Bank Building, Toit, h. 





A POLICY 
YOU CAN SELL 


To all people, on the Reserve Fund Plan, offerin 
a Permanent Guarantee of cost. Only one kind o 
Policy is issued to both men and women on ages 
trom 18 to 55, in amounts from one to five thousand. 

District Managers are wanted in —y Indi- 
ana, lowa, Missouri, Oklahoma, Kansas, Nebraska- 
Colorado, Wyoming, Wisconsin, North and South 
Dakota, Texas, Tennessee, Virginia and West 
Virginia, Utah, Pennsylvania, New Jersey and 
Delaware. 

If you are interested in selling Mutual Life 
Insurance under the Most Liberal Renewal Int t 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 
When better Accident and Health policies cam 


be written, we will write them. 
Good Conteante te Good Serettany to Good Mea, 





Contract ever offered, write the Home Office at 
once for full particulars. 


National Life Association 
DES MOINES, 10OWA 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 








Meets the Public Demand 


A POLICY PEOPLE HAVE BEEN 
ASKIN 


G FOR 


Very Low Rates. 
Everything 
Guaranteed. 

No Estimates. 
That’s the NEW 
Low-Cost Life 
Insurance Policy 
just issued by 


Prudential 


Send for Desert ve Booklet 





olicy Sells Itself 
We want Agents. We want Managers. 
We want YOV. 


THE PRUDENTIAL INSURANCE COMPANY 
OF AMERICA 


Incorporated as a Stock Company by the State 
of New Jersey 


JOHN FP. DRYDEN, Home Office, 
President. 


NEWARK, N. J. 











INDIANA NATIONAL 
LIFE INSURANCE CO. 


INDIANAPOLIS, INDIANA 





Our New Standard Policies Contain 
Guaranteed Annual Dividends 
Individual Policyholders’ Account 
Limited Expense and Surplus Account 


Surplus can be withdrawn any time 





Exceptional Inducements are offered 
Reliable and Energetic Men to Develop 
our Life and Annuity Contract. Company 
Officials will assist new men. 


ADDRESS THE COMPANY 





THE CAPITOL LIFE 


Insurance Company 
of Colorado 


Home Office: Denver, Colorado 
Thos. F. Daly, President 





Capital and Surplus, $312,000.00 
Productive and successful wanted in Middle, 
Western and 


western to sell the most 
today. 


THE PENN 
MUTUAL LIFE 


OF PHILADELPHIA 


Has furnished perfect pro- 
tection at proper rates for 
=$9 





Our agents are representative citizens of 
their respective communities. 





We Are Different 


From most insurance organizations—we 
need but few field men. One hustling 
representative secures a dozen members 
and these members bring him a hundred 
more. Unity protection SELLS ITSELF. 
A few men who “know how” are invited 
to address 


ORDER OF UNITY |;;.. 


Murtland Bldg., Pittsburgh, Pa. 








Massachusetts Mutual 


Life Insurance Co. 


SRRINGFIELD, MASS, 
Incorporated 1851 


General Agency Opportunities 
for a few Al Personal Writers. 


New policies, splendid annual dividend record, 
low expense ratio. 


B, Snow, Superintendent of A; 
316 Merchants Lean and Frost, Chicage 


Chicago A L. Brackett Bishop, ‘ 
318 Merchants Loan and Trust 


Columbus Agency, 1003 Outlook Bullding 








The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE ,CO. 


incerporated by the State of New Yerk—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 
Assets, $176,429,015.04 


Proof of Public Confidence 
This Company has more premium-paying busi- 
ness in force in the United States than any other 
Company, and for each of the last thirteen years has 
had more New Insurance accepted and issued than 
any other Company in America. 


The Daily Average Business During 1906 
412 per day in Number of Claims Paid. 6,163 per 
day in Number of Policies Placed and Paid for. 
$1,320,403.09 per day in New Insurance Placed 
and Paid for. $138,909.09 per day in payments 
to Policy-holders and addition to Reserve. 
$81,465.58 per day in Increase of oe 
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Crowell against the same company, de- 
cided some time ago aaginst the com- 
pany, but in its decision in the present 
case the court points out a material 
difference in the allegations in the two 
complaints, although in many respects 
the same facts were involved. In the 
Crowell case the damages were asked 
for the destruction of the plaintiff's 
business, while in this case the court 
holds that the suit was for the value of 
the services of the plaintiffs. 





WOULD GO ON A STOCK BASIS 





Bankers Reserve Life Submits Proposi- 
tion to Its Policyholders—Rea- 
sons for Change Stated 





Lincoln, Neb., Dec. 23.—(Special 
Correspondence)—It leaked out last 
week that the Bankers Reserve Life of 
Omaha intends to change from a mu- 
tual to a stock company. Letters have 
been sent to the 6,000 policyholders 
asking them to take stock in the new 
company, which is to be organized at 
the annual meeting Jan. 15. State Aud- 
itor Searle personally approved the 
preliminary plans Dec. 5. Insurance 
Deputy Pierce knew nothing about the 
matter until Dec. 16. . 

The proposal of President B. H. 
Robison of the company is to have a 
company with $100,000 stock. He has 
offered stock to the policyholders. 
There is doubt as to how much stock 
they are taking and it is thought Mr. 
Robison and his sons will have the ma- 
jority of the stock and control the com- 
pany. As it is now, when a man signs 
an application for a policy with this 
company, he gives a perpetual proxy to 
President Robison, effective any time 
the policyholder does not attend the 
annual meeting, thus giving the presi- 
dent full power over the company. 

State Auditor Searle admitted that 
he has received a large number of let- 
ters from policyholders, protesting 
against the proposed change. He re- 
fused to say whether he will approve 
the plan or not, if it receives but a 
majority vote at the annual meeting, 
when President Robison votes all of 
his proxies. He said that it was a 
question for the attorney-general to 
answer as to whether a few policyhold- 
ers could prevent the change being 
made. 

When _ asked about the proposed 
change, Mr. Robison said that most of 
the policyholders heard from are in 
favor of it. When full returns are in 
and the company has decided what it 
wants to do, the auditor’s final approval 
will be asked. Mr. Robison said: 

Briefly stated, we wish to change to the stock 
plan of company in order to be able to do busi- 
ness in certain states from which we are now 
barred by new legislation, as new laws in some 
states do not agree with the form of our present 
charter. Further than this, we want to make 

change in order to be able to write either 
@ participating or a nonparticipating policy, so 
as to meet the wishes of the individual citizen. 
The trend of the legislation in most of the states 
the past few years has been in favor of the stock 
company, and the great majority of the 100 new 
companies organized during the past two years, 
as well as of the 200 companies now doing busi- 
ness in the country are on the stock plan. 

The proposed change has to do solely with 
these two points, and we propose to allow our 
policyholders to subscribe their pro rata share in 
the stock of the new company if they desire. 





Incontestable Clause Holds Good 

The Illinois Supreme Court has de- 
cided against the Federal Life in the 
case brought against it by Honora 
Flanigan. The assured, in answer to 
the question as to whether any mem- 
bers of his family had ever died of 
consumption, answered in the negative. 
It developed that two of his family had 
died of that malady and it was the cause 
of his death. 

The company set up a breach of war- 
ranty defense, holding that notwith- 
standing the incontestable clause was in 
effect, the answer was direct evidence 
of an attempt to defraud, and fraud 
vitiates a contract. 

The court held that the company is 
debarred from refusing payment even 











though false and fraudulent answers 
were given owing to the incontestable 
clause. 


Will Add Accident Features 
On Jan. 1 the Great Western Life 
will commence the issuance of a new 
policy form embracing life, health and 
accident features. The policy is sim- 
ilar to the one now used by the Pacific 
Mutual and combines all these features 
in one contract. Under the laws of 
Missouri the company will be required 
to make a separate statement for its 
accident features to the insurance de- 
partment. This policy will doubtless 
be pushed in lieu of the special con- 

tracts, which will be discontinued. 





The management of the St. Louis 
National Life plans to greatly expand 
its business after Jan. 1. The company 
will also write health and accident polli- 
cies, and do both participating and non- 
participating life business and issue 
contracts with a total disability clause. 





Indianapolis to Chicago 

Chicago has been quite free from the 
usual saturnalia of rebating in Decem- 
ber. Heretofore the gates were opened 
wide every December by two or three 
companies. The usual December seeker 
of “cheap” insurance was very much 
alarmed this year lest he could find no 
sweet resting place. However, toward 
the latter part of the month the Chi- 
cago company that ran riot in Indian- 
apolis and was finally hauled before the 
Indiana department came to the rescue 
of the speculative assured who drop 
their rebated policies every year for 
others, and is offering insurance at $3 a 
thousand. 

This company seems to be the only 
one in Chicago this year that is throw- 
ing money to the birds. 





Decision as to Executed Man 

It is not contrary to public policy to 
permit recovery from a life company 
where the death of the insured is in 
consequence of a violation of the law. 
This finding is in a decision in the case 
of Hugh Collins, executor of the will 
of Robert Kilpatrick, against the Met- 
ropolitan Life, by the Illinois supreme 
court. The judgment of the circuit 
court of Cook county is reversed. 

The company set up in its defense 
that Kilpatrick, having been executed 
for crime, the plaintiff could not re- 
cover on the ground of public policy. 
The supreme court says: 


Life insurance is becoming an important fac- 
tor in the commercial and social life of our 
people. Why should this enormous property 
interest be subject to any different conditions 
than those applying to any other property 
owned by the people. If the man who is 
executed for crime has at his death $1,000 in 
real estate, $1,000 in chattels, and $1,000 life 
insurance his real estate descends to his heirs 
and his personal chattels to his administrator; 
why not the $1,000 life insurance? 





Connecticut Mutual’s New Policies 

The new 1908 policy of the Connec- 
ticut Mutual Life will provide-for in- 
contestability after two years, except 
for nonpayment of premium, and free- 
dom of residence and occupation from 
date of issue (war service during first 
two years excepted. After two an- 
nual premiums have been paid it 
provides for paid-up insurance (auto- 
matic) participating annually in sur- 
plus and with annual cash values; 
extended insurance upon surrender 
(without deduction of any premium in 
the event of death) participating an- 
nually in surplus, and with annual cash 
values; annual cash values and loan 
values at any time. Annual cash divi- 
dends will begin with the payment of 
the second annual premium, which may 
be: (1) Left with the company to ac- 
cumulate at interest, subject to with- 
drawal at any time; or (2) used in re- 
duction of premium; or (3) used to 
purchase reversionary additions partici- 
pating annually in surplus and with 
cash value guarantees. Thirty-one days 
of grace in payment of any premium 
after the first annual premium are al- 








lowed. Reinstatement at any time after 
lapse, upon evidence of insurability and 
payment of back premiums with inter- 
est is permitted, as is also change of 
beneficiary. The policy also provides 
annuities, or dividend-earning install- 
ments, if desired, at maturity of policy. 

Any new policy issued during the bal- 
ance of the year 1907 may be exchanged 
in accordance with an agreement of the 
company for a policy of the 1908 form, 
if a request to that effect accompanies 
the application. 





LIFE APPOINTMENTS. 


Ohio 

Amer. Cent.—G, F. Round, Norwalk. 

Equitable, N. Y.—W. H. Bork and J. R. Brig- 
ham, Toledo. 

Illinois—C. W. Goettge, Canal Dover. 

Lincoln Nat’l—Elmer Magee, Portsmouth, 

Mass. Mut.—Aaron Suhler, Cincinnati. 

Mich. Mut.—W. R, Thompson, West Whecl- 


ng. 

Mutual, N. Y.—Allen T. Kintner, Hanover- 
ton; L. J. Cox and F. C. Hardon, Cleveland; C. 
L. MclIlvaine and W. P. Pfoute, New Philadel- 
phia; J Moore, Wellsville; J. M. Moore, 
East Liverpool; H, B. Rice, New Comerstown. 


i 








— American—C. E. Flanagan, Steuben- 
ville. 

National, Vt.—H. J. Hale, Medina. 

Phoenix Mut.—S. J. Pence, Kenton. 

Pittsburg L. & T.—A. R. Woodgerd, Albany; 
— Fargo, Columbus; A. S. Kirkleide, Nor- 
walk. 

Pacific Mut.—F, H. Scattergood and W. H. 
Roben, Elyria. 

State Mut.—DeWitt H. Kornhauser, Cleve- 
land; G, C. Tifft, Cuyahoga Falls. 

Security Mut.—W. R. Andrews, Wooster. 

Aetna—W. J. Robison, Nelsonville; W. T. Er- 
tel, Blanchester; Priest & Feaster, Columbus; D. 
M. Martin, Dayton; W. A. Inman, Portsmouth. 

Canada—Alva ‘Tyler, Russellville. 

Equitable, Ia—C, ©. Beals, Pickerington; A. 
E, Everitt, Lancaster; C. E, Berry and Daniel 
Springer, Columbus. 

Equitable, N. Y.—M. C. Sickels, Cleveland, 

Mass. Mut.—F. J. Stalter, Yeper Sandusky; 
Davis & Chamberlain, Lorain; Johnson-Stephens 
Agency, Fostoria. 

York—J. P. Queensbury, Cleveland. 


Pacific Mut.—G. W. 
fith, John Kirkpatrick, E, N. - 
cobs, Cecil Reid and Earl F. Wilson, Zanesville; 
J. M. Mitchell, West La Fayette. 

Penn Mut.—C. D. Harlan, Washington C. H.; 
Duncan McLean, Cincinnati; F, P. Kerr, Min- 
erva. 

Royal Union—P. B. Arnold, Union City. 

Travelers—W, W. LeBeaume, Cleveland; H. 
L. Webb, Ravenna. 





EVERY POLICY A SQUARE DEAL 


Michigan State 


Life Insurance 


Company 


Home office, 633-37 Majestic bldg, 


DETROIT, MICH. 


C. A. GOODALE, President. 
F. H. WATSON, Vice-President. 
J. W. McCAUSEY, Seeretary. 


J. B. BRADLEY, Medical Director. 
A. M. HUME, Associate Med. Director, 


FRED APPS, Director of Agencies. 








The First company to organize under the new and stringent laws of 


Michigan. 


The Company for the agent because its policies are exceedingly liberal, 


readily understood and easily sold. 


If you have a clean record and are contemplating a change, we can 
SHOW YOU where it will be to your interest to be connected with this 


hustling home company. 





Address the Home Office. 





Commercial Life 


Insurance Company 
LOUIS M. WISE, President 


Incorporated under the laws of the 
State of Illinois 


NOW MAKING VERY 
ADVANTAGEOUS CON- 
TRACTS TO AGENTS 
950 First National Bank Bidg. 
CHICAGO 








DO YOU BELIEVE 


in MASSACHUSETTS life insurance on 
the NON-PARTICIPATING plan with a 
DISABILITY CONTRACT? 


But One Company 


combines these three great advantages. 


For terms of District Managers 
and Agents write to 


The Columbian National Life 
Insurance Company 
176 Federal Street © BOSTON, MASS. 





THE MUTUAL LIFE 
INSURANCE COMPANY OF NEW YORK. 


Under a New Management, 
With the standard policies and the safe-guards established by the law of New York—the most 


ezactigg ever eqacted, 
h the | y's vast resources—grea 
ly invested in the most 


in the want. or e ly 
an econom: management eq 
the front rank held by it for sixty-four years as, 


ter many millions than those other company 
se aeons Gee Com of coe ° 
by few and excelled by none, maintains its place is 


The best dividend-paying company, 


The best company for pelicy-holders, 


The best company for agents. 


Apply for agency to 
GEORGE Tf. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS, CO. OF NEW YORE 
34 Nessay Street, New York, N. ¥ 
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Aetna—C. W. Juniper, Nelsonville. 
Amer. Cent. . G. Farling, Findlay. 
Bankers, Ia.—A. A. Maurer, Bolivar. 
Conn. General—C. W. Mayhew, Columbus. 
Conn. Mut.—R. G. Cafarelli, Cleveland. 
uitable, N. Y.—E. F. Eager, Wauseon; J. 
E. Geier, Ft. Jennings. 





LIFE NOTES 


The Central Life of Ft. Scott, Kans., wrote 
$1,500,000 during its first eight months. 


F. J. White, manager of the Massachusetts 
Mutual at Milwaukee, will move to Rockford, Ill. 


L. H. Ward, of Chillicothe, Ohio, opens an 
agency of the Pacific Mutual Life at Portsmouth, 

io. , 

W. N. Ewing, superintendent of the Metro- 
politan Life at Shelbyville, Ind., has been trans- 
ferred to Texas. 

Col. Harry E. Mead has taken over the insur- 
ance brokerage business of the late D. Eldridge 
Mead at Dayton, Ohio. 

The Equitable of New York on retiring from 
Wisconsin will handle the collections in that 
state from its Chicago office. 


The German Mutual Benefit Association of 
Chicago is changing its plans and will become the 
German Mutual Life Insurance Company, * 

The Columbian National will issue a guaran- 
teed reduced premium policy wherein the pre- 
miums after the first will be about 20 per cent 
lower. 


Edward C. Langfield, superintendent of the 
Metropolitan Life, at Chillicothe, Ohio, ha’ been 
transferred to the more important district at 
Indianapolis, Ind. 

The Knights and Ladies of Progress, a St. 
Louis fraternal, with a small membership, has 
gone over in a body to the Fraternal Union of 
America of Denver. 

W. A. M. Smith, of Winona, Minn., who was 
superintendent of agents of the Mutual Life in 
Wisconsin, becomes manager for northern Minne- 
ee and North Dakota, with headquarters at 

argo. 


The American Central Life of Indiana will go 
on a 3% percent basis, American experience 
table, on Jan. 1. This forces an increase in its 
rates, since it has operated on a 4 percent 
basis. 

Sixteen of the eighteen plaintiffs who asked 
for a receiver for the St. Louis National Life 
have withdrawn from the suit, leaving the two 
ex-employes who started it to fight it out un- 
aided. 

H. E. Seis has been elected superintendent of 
agencies of the Bankers Reserve Life Associa- 
tion of Freeport, Ill He has been connected 
with the Bankers Life and Merchants Life, both 
of Iowa, for the past ten years. 


F. N. Arvin, formerly assistant superintendent 
of agents of the Provident Savings Life, wit 
headquarters in Chicago, has left the company, 
and now has an office with the American Mar- 
keting Company in Chicago, where he is secre- 
tary. 

In the case of Collins, executor of the will of 
Robert Kilpatrick, against the Metropolitan Life 
the supreme court of Illinois last week decide 
that the fact that the assured is executéd for a 
crime does not let a life company out of paying 
a claim under his policy. 


J. G. Spencer, candidate for insurance commis- 
sioner of Mississippi at the recent primary, has 
been made manager of agents for the one 
Louisiana territory of the Franklin Life of Illi- 
nois, whose business in Mississippi is in the 
hands of Montgomery & Crass of Jackson. 

The new life companies in process of organiza- 
tion in Philadelphia are the Quaker City Life, 
Great Eastern Life, Capitol Life and Eureka 
Life. Those that started during the year are 
the Economic Life, Girard Life, Abraham Lin- 
= ~ ‘eames Pennsylvania Mutual, Policyholders’ 

utual, 


Max Zelnick has just been appointed manager 
for the Western Life Indemnity for eastern 
Pennsylvania, with offices in Philadelphia. Su- 
perintendent of Agents W. B. Musselman, who 
made the appointment, also made an arrange- 
ment whereby an office is to be opened in the 
western part of the state. 


Some policyholders of the old Sun Life of 
Louisville at Frankfort, Ky., have sued the offi- 
cers for about a million dollars, claiming that 
the company’s surplus belonged to the policy- 
holders. It was a stock company, issued non- 
participating policies, and several years ago re- 
insured its business in the Metropolitan. 

The Northwestern Mutual Life has set $100,- 
000,000 of paid-for business as the mark for 1907. 
Up to Dec 1, $91,261,630 was paid for. Un- 
der normal conditions it would be easy to com- 
plete the $100,000,000, but the financial string- 
ency has materially reduced the usual produce. 
The written business for the first eleven months 
of the year exceeded $106,000,000. 


W. C. Van Arsdel, formerly manager of the 
New York Life in Indianapolis, an - A, 
Chapin, formerly manager of the Columbian Na- 
tional at Indianapolis, have become general agents 
of the Union Central Life for all territory in 
Indiana not covered by present contracts. is 
gives them about four-fifths of the state. They 
have taken offices in the Lombard building, In- 
dianapolis. 

The head offices of the Mutual Life for 
eastern Washington, Idaho and Montana 
located at Spokane, Wash, Dec 1, with W. H. 
Shields in charge. E. C. Winburn, who has had 
charge of Montana will move all the company’s 
effects to the Spokane office, and under the con- 
solidation scheme Mr. Winburn and Mr. Shields 
will work together for the success of the enlarged 
agency. 

Attorney-General Malone of Massachusetts, to 
whom the question was referred by Commissioner 
Hardison, has ruled that the liability provisions 
inserted in policies of life insurance issued by 





the Aetna and Travelers’ are not in conformity 
with the Massuchsetts statutes. These compa- 
nies can, however, easily reconstruct the wording 
of their policies so as to conform with the re- 
quirements of Massachusetts law. 


LIVE DAYS IN OKLAHOMA 


(CONTINUED FROM PAGE 1.) 


Commissioner McComb and Actuary 
Wolfe, Commissioner McComb, as a 
member of the Association of Insur- 
ance Commissioners, says he will refer 
the matter, with the evidence in his 
possession, to the association and steps 
will be taken to mandamus the Great 
Western Life, and compel its officers 
to submit to an examination at the 
hands of Actuary Wolfe. 

It is said here that the stockholders 
of the Great Western Agency Company 
are raising a purse among themselves 
to employ a prominent attorney, who is 
familiar with the conditions of the 
Great Western Agency Company and 
the Great Western Life, to ascertain 
why the Great Western Agency Com- 
pany was given as surety on certain 
notes that were executed to the receiver 
of the State Agency Company of Indi- 
anapolis, in winding up its affairs, as 
well as to determine and establish, their 
rights before the insurance department 
of Missouri as the “absolute owners of 
the Great Western Life.” Commis- 
sioner McComb has been furnished 
with a list of the stockholders of the 
Great Western Agency Company. 





Will Seek to Have Law Changed 

After threatening for two weeks and 
employing counsel to mandamus Com- 
missioner McComb and compel him to 
restore the license of certain life asso- 
ciations whose licenses and those of 
their agents, he revoked some two 
weeks ago because of the alleged failure 
of the associations to comply with the 
statutes of Oklahoma, the general 
agents of those companies mostly 
affected in Oklahoma have started off 
on a new line. 

Finding, it is said, that they had no 
grounds against the insurance commis- 
sioner and that the array of over 100 
complaining and protesting agents had 
no effect upon him, it is now proposed 
to create a lobby before both houses 
of the legislature and seek to wipe out 
the offending provision of the statutes. 


Legislative Mill Begins Grinding 

Upon the announcement of the house 
committee of insurance, members of 
that committee were swamped with a 
series of bills relative to insurance mat- 
ters, among the number being a bill 
similar to the Robertson bill of Texas. 

It is openly admitted that Governor 
Haskell is very much opposed to “doing 
everything at once, and anything that 
tends toward drastic legislation, he has 
declared, to those who have interviewed 
him on the subject, that before he gives 
countenance to any measure tending in 
any way to militate against the compa- 
nies, and especially the interest of Okla- 
homa policyholders, he will hold a con- 
ference with Commissioner McComb 
and the members of the insurance com- 
mittees of both houses of the legisla- 
ture. Senator R. M. Roddie, who is an 
active agent and life underwriter, is in 
close touch with Governor Haskell, and 
will, it is understood, be taken into 
conference by the governor in all mat- 
ters appertaining to life insurance leg- 
islation. Senator Roddie is authority 
for the statement that “no Texas legis- 
lation goes. Oklahoma will not make 
itself ridiculous by enacting a Robert- 
son bill.” 


Will Flock by Themselves 

It is stated that those of the direct 
representatives of life companies in 
Oklahoma City, who have long enjoyed 
the benefits of a local life underwriters 
association, have refused to affiliate 
with the National association, contend- 
ing that, “they want no interference in 
local affairs which they feel competent 
to handle.” It must be said for the 
local association, that although small 
in numbers, it is exceedingly large in 
results accomplished. 





AMONG CASUALTY AGENTS 


PLAN OF PACIFIC INDEMNITY 











Been Delayed in Increasing Its Capital 
Prior to Entering the, Liability 
Field. 





It seems that the Pacific Mutual Life 
itself does not intend to embark in the 
liability field as its charter limits it to 
life, accident and health. 

Its plan is to use its running mate, the 
Pacific Indemnity, to write liability. 
The Pacific Mutual stockholders con- 
trol the Pacific Indemnity and its is op- 
erated by the same officers. The latter 
company was organized primarily to 
take over the Pacific Mutual’s accident 
and health business in New York, as 
the state ruled that it could not con- 
tinue in the state merely for accident 
and health unless it complied with the 
life laws. It did not desire to operate 
under the New York life laws and 
hence retired, turning over its accident 
and health business to its new company, 
which is actively in the New York field. 

It is the purpose to increase the capi- 
tal and surplus of the Pacific Indem- 
nity to give it sufficient financial 
strength to enter the liability field. As 
the legal holidays were continued for 
so long a time, the Pacific Indemnity 
was delayed in carrying out the pre- 
liminaries incident to increasing its 
capital. It expects, however, to be 
ready about March 1. 

In the meantime the company has 
been compiling information to enable 
it to get out its policies, literature, 
supplies and to establish its home of- 
fice system. 





Receiver for Live Stock Company 

Judge Alberton of Seattle, Wash., 
has appointed Will Hanna as receiver 
for the Inter-State Live Stock Insur- 
ance Company of Seattle, Wash. It 
did business in Wisconsin and some 
other western states. 





Whitestone in Detroit 

Simon Whitestone, president of the 
Pittsburg Sick & Accident Union, which 
will be taken over by the new stock 
company, the United States Indemnity, 
of Detroit, along with the United States 
Accident, of Detroit, is now in Detroit 
working with Secretary McGraw of the 
— States Accident, to perfect the 
eal. 





Will Extend Its Operations 

H. A. Behrens, assistant secretary of 
the Pacific Mutual Life, who is super- 
vising its monthly payment disability 
business from Chicago, will soon change 
his base of operations to St. Louis. 
Chicago will continue as the office of 
issue, but Mr. Behrens will make his 
headquarters in St. Louis while he is 
organizing that city and also while he 
is opening the southern field, which 
can be handled from St. Louis. His 
first line of operation will be in Ten- 
nessee after he gets St. Louis started. 





Appeal Not Sustained 
An attempt of the Great Western 
Accident Association to escape paying 
a loss by appealing its case to the Iowa 
Supreme court on a technicality failed 
last week. John Thompson of Cedar 





Falls, Ia., took out a policy in March, 
1903, and in April of the following year 
was injured in a wreck on the “Katy” 
near Roland, Kas. His right leg was 
hurt and he was totally disabled for 
seventeen weeks and partially for ten. 
The company paid him $100 on his 
claim. He sued for a balance of $916.66, 
which the jury awarded. The com- 
pany made its appeal on a point of law 
regarding some entries made by the 
county clerk, but the supreme court re- 
fused to recognize its claims. 


TOLEDO WILL SHOW INCREASE 








Volume of Surety and Liability Pre- 
miums Has Grown During the 
Year Now Passing 





Toledo, Ohio, Dec. 23.—(Special Cor- 
respondence.)—Both surety and liabil- 
ity business in this city is expected 
to show some increase in volume of 
premiums for the year just passing, as 
compared with 1906, according to one 
well known agent, 

It is not believed that any individual 
office will show a noticeable increase 
in volume of surety premiums, as the 
older offices have been exposed to the 
competition of the several new compa- 
nies which have entered the city within 
a year or two; but the old offices have 
as a rule held their own, while the new 
ones have built up a considerable busi- 
ness. In fact, in Toledo, as in other 
cities, the surety bond is taking the 
place of the personal bond, and there 
is a natural growth in volume of busi- 
ness. There is no organization of 
surety underwriters and each office 
does the best it can on the rate ques- 
tion. 

Liability insurance has been activ¢ 
during the past year. The payrolls 
have been heavy and it is expected that 
there will be considerable excess pre- 
miums to be - as audits are made, 
unless it should appear that the slump 
of the past couple of months has had 
the effect of reducing total payrolls for 
the year to figures near the original 
estimates. Liability men, however, 
look upon the present conditions as 
temporary, and expect a revival of ac- 
tivity soon. 

Comparatively little liability business 
is being written at manual rates. To- 
ledo has been the scene of so much 
antitrust agitation that agents have no 
mind to get together on any proposi- 
tion. 





Protect Themselves from Gamblers 

Surety companies doing business in 
Colorado will hereafter adopt greater 
precautions to protect themselves from 
losses under fidelity bonds on persons 
who become gamblers. The Fidelity & 
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Deposit, American Bonding and United 
States Fidelity & Guaranty settled with 
San Miguel county for’ $44,000 for the 
defalcations of E. P. Lilley, former -dep- 
uty county treasurer, who lost $50,000 
of county funds in gambling. In the 
cities of Colorado gambling goes on 
openly and the temptation to gamble is 
constantly before men who have any 
weakness in that direction. It is under- 
stood that hereafter the surety compa- 
nies will insert in their fidelity bonds 
issued in Colorado a clause giving them 
the privilege of canceling in case it be- 
comes known to them that the person 
bonded is gambling. 





Suit Over Liability Case 

The Fairbanks Canning Company 
has entered suit at St. Joseph, Mo., 
against the London Guarantee & Acci- 
dent for recovery of $5,000 under an 
employers’ liability policy, written in 
blanket -form and having a maximum 
indemnity clause of $5,000. An employe 
of the canning company was hurt and 
sued the company for $25,000 damages. 
The London Guarantee undertook to 
defend the suit; but the canning com- 
pany, thinking the claim for damages 
worthy and Be a heavy verdict, 
compromised for $6,000. The London 
Guarantee refused to pay the $5,000 
maximum indemnity provided by the 
policy to the canning company, hence 
the suit. 





Help from Exchanging Matter 

The recent meeting of liability claim 
and underwriting men in New York, 
resulting in an association for the ex- 
change of information, has proved to 
be very helpful. The companies have 
been able to interchange information 
as to claims and also have been freer to 
give their experience on large risks 
where the assured are attempting to 
get a lower rate. The effect has been 
to keep up rates on many large prop- 
erties whose experience has been un- 
profitable. 





CASUALTY NOTES 


An effort is being made in St. Louis to or- 
ganize a fidelity company having $250;000 capital. 

The United States Fidelity & Guaranty has is- 
sued a very handsome year book for 1908, 
entitled “surety sayings.” 

The Washington Sur & Trust Company has 
been chartered in Oklahoma, to have $500,000 
capital stock and headquarters at Oklahoma City. 

At the monthly meeting of the board of di- 
rectors of the Central Accident the regular an- 
gual gividens of 4 percent was declared, payable 

an. 

The German Commercial Accident Insurance 
Company of Philadelphia expects to extend the 
field of its operations and enter new territory. 
The company does accident, health and liability 
business. 

The New Jersey department has just com- 
among an examination of the New Jersey Plate 

lass. The report shows the company to have 
admitted assets of $455,109. iabilities of 
$176,780, capital stock $200,000 and surplus of 
$78,328. 

The Merchants & Bankers Accident Association 
of Illinois as being organized at Macomb by Dr. 
Whiting of Canton, Charles L. Ritter of Mur- 
physboro, Edwin R. Wright of Taylorville and 
others. 

The Union Casualty of Philadelphia, with 
$100,000, has opened its home office at southeast 
corner Sixth and Walnut streets. It will begin 
business soon after Jan. 1. Another Philadel- 
pe company in process of organization is the 

nion Accident & Casualty. 

Kirchner, Wideman & Uhl have been appointed 
district managers for northwestern Ohio for the 
Preferred Accident of New York, succeeding S. 

Seese, who represented that company for 
thirteen years and who resigned to take up a 
position as manager of the Union Central Life 
at Seattle, Wash. 

Officers of the National Travelers’ Benefit As- 
sociation, which were appointed at its organiza- 
tion, were formally elected at the first annual 
meeting at Des Moines last week. e ° 
tion has existed but four months and has a large 
and rapidly growing membership. 

The United States Fidelity & Guaranty has 
offered to pay the board of managers of the Ful- 
ton ‘ nsane Asylum $13,000 on account 
of the defaulting treasurer, Thomas, Bonded by 
the company. s the treasurer was in arrears 
$15,000, the board refused 
claiming to have a clear case for $15,000. 

The American Surety has admitted its liabil- 
ity in connection with the claim of the State of 

gon against State Treasurer George A. Steel 
and his bondsman for funds of the common- 
wealth ssereantins $408,888 which were on de- 
posit with the 


suspended, due, it is alleged, to the ‘former hav- 
ing been looted. The company will pay the claim 
in instalments. 

There was a meeting a few days ago in Phila- 
delphia of the burglary companies, representing 
90 percent of the premium income on this class 
of business in the country. Committees were ap 
pointed to look into the betterment of condi- 
tions under which the companies write business. 
These committees will make their report toward 
the latter part of January. 

The Travelers Indemnity has recently been 
admitted to Tennessee, and will write steam 
boiler and fly-wheel insurance; also insurance 
against liability for property damage resulting 
from the operation of automobiles. it will be 
represented in Knoxville by J. E. Lutz, in Chat- 
tanooga by George E. McGee, in Nashville b 
Thomas all, and in Memphis by Marx 
Bensdorf, all district agents. 

A. S. Curtis, for some time district manager 
of the industrial department of the General Ac- 
cident at Cleveland, last Friday pleaded not 
guilty to the charge of embezzling $310 of the 
company’s money. Mr. Curtis said that his books 
would show that the company had received every 
dollar that is due it. The only way he coula 

et his own money, he said, was to deduct it 
rom the collections made for the company, but 
ali this is noted on its books. 


CASUALTY APPOINTMENTS 


Ohio 

Commonwealth Cas.—J. T. McKenzie, Harri- 
sonville. 

Empire State Surety—W. N. Tuller, Cincin- 
nati; D. M. an, Portsmouth. 

Frankfort—O. S$. Davis, Akron. 

Federal Union Suret —j.F. McKenna, Toledo. 
Maryland Cas.—J. H. rk, Athens; Pritchard 
& —_ Nelsonville; P. F. Swope, Glouster; 
Howell & Wenger, Greenville; J. L. Baillie, 


awnee, 
_ Natl. Cas.—Frank James, Toledo; C. B. Nor- 
ny F. H. Jones, Marion. / 
orth Amer. Acc.—G. W. Andrew, New Phil- 
adelphia. 
N, Y. Pl. Gl.—W. M. Thomas, Zanesville. 
Phila. Cas.—J. H. McVay, Xenia. 
Travelers Indem.—W. W. La Beaume, Cleve- 


U. S. Cas.—J. J. Crawley, Marion; J. R. 

Jones, oyes. 

U. S. Health & Acc.—Henry Mickel, Logan. 
Aetna Indem.—W. T. Ertel, Blanchester. . 
Fid. & Cas—V. S. Magruder, Mechanicsburg. 
Great Eastern Cas.—Henry Beck, Ironton. 
National Cas.—G. E. Stearns, Cleveland. 
Ocean Acc.—W. H. Adams, St. Clairsville. 
Penna. Cas.—H. M. Howell and R. E. Wen- 

er, Greenville; C. R. Chadwick and W. C. 
arrar, Cincinnati; A. 
os my? Bellefontaine; W. D. 


“Title Guar. & Sur.—Cecil Piatt, Cincinnati. 
U. S. Cas.—Knoske & Swisher, Delaware. 
Indiana 


Amer. Bonding—H. E. Johnson, Knox. 
Federal Cas.—L. L. Harding, Kirklin. 


Michigan 
of Amer.—Hopkins 





Cas. Co. & Collins, 
Munising. 

Frankfort—R. A. Wood, Benton Harbor. 

North Amer. Acc.—Geo. W. Woodside, Kala- 
mazoo; Fred Edwards, Owosso. 

Pa, Cas.—George Feaster, Lake Ann. 

Travelers Indem.—E. C. Betz and J. J. Mc- 
Cormick, Monroe; J. C. Holden, Reed City; H. 
O. Maloch, Wyandotte; W. S. Putnam, Ypsilanti. 

U. S. Heaith & Acc.—Mrs. Amelia Knapp, 
Port Huron. 
U. S. Fid. & Guar.—H. O, Babcock, San- 
dusky. 
Citizens Protect.—Edw. Blain, Alba; Geo. 
Shepley, Kalkaska; Geo. W. Fox and “ 
Austin, Mancelona; H. H. Breed, South Board- 
ma: 


n. 

Peoples Health & Acc.—J. Hallett, Alden; 
— Martin, Jennings; P. A, Neilan, Reed 

ity. 

Union Cas.—A. A. Wayne, Breckenridge; 
Charlotte B. Palmer, Battle Creek; H. W. 
Bradley, Mayville; Alvin Long, Arcadia. 

U. S. Acce.—Jno. Sanders, Adrian; J. K. 
Binns, Devils Lake; H. G. Squires, Garden; 
Isaac Lanford, Montague. 

General Acc., Scot.—A. A. Higginson, Osmas 
C. Seelye, Thos. P. Diamond and John H. 
Thompson, Detroit; Crohn & Green, Pontiac. 

Penna. Cas.—Cullen Brown, Detroit. 

Travelers Indem.—D. M. Ray, Grand Rapids; 
Marius Hanson, Grayling. 

Citizens Protec.—James Hawkins, Cadillac. 

Mich. Benev.—Fred Swa: Manistee. 

Union Cas.—Horace Barnhart, Alba; F. J. 
Warriner, Arcadia; F. M. ick, Battle Creek; 
F. A. Koban, Detroit; J. F. Golemboske, Man- 
istee; C. S. Erb, St. Helen; Leon Wheeler, 
South Haven; John Pringle, Shabona. 

Wisconsin 

American Credit Indem.—W. C. Lyman, Mil- 
waukee; Roy Quackenbush, Oshkosh. 

Badger Protective—Harry Randall, Lone Rock. 

Central Acc.—G. C. Barlow, Neenah; Wm. 
Brassard, Merrill; Con W. Lloyd, Ashland. 

Chippewa Valley Cas.—Wm. pewolf, Lady- 
— > Dunni , ns 

inois Surety—E. . Heiss Co., Eau 
Claire. ; 


IN. W. Acc. & Benefit—Edward M. Newald, 
Gillett; J. H. Goss, Rhinelander; B. W. Ward, 
White Creek. 

Ocean Acc.—W. B. Clarke, Milwaukee. 

Union Acc. & Benefit—Steiner Weil, Beloit; 
Frank Yunker, Oshkosh; C. T. Kunzman, Wm. 
Thelan, Milwaukee. 

U. S. Cas.—C. W. Fricke, Minocqua. 

Atlas Cas.—O. J. Munz, La Crosse; Kath- 


ortage. 
Protective—J, F. Blazejewski, Mena- 





Title Guarantee & Trust Com 
of Portland and the Merchants National Bank 


of Portland, both of which institutions recently 
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suggestion for the asking. 





Mr. Life Insurance Agent: 
Every man who carries Life Insurance needs an 


Accident, Health or Liability Policy--- 


perhaps all three. 


Who writes these lines for YOUR policyholders ? 
WHY DON'T YOU? 


You might just as well have this business and the 
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If your customers will buy one line from you why 
not another---when they need it ? 
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Reserve Deposit Laws 
(CONTINUED FROM PAGE 12.) 


money within their own boundary, in 
what state of development would Texas 
or the great west or Australia and hun- 
dreds of other places on the globe be in 
today? There would be more howling 
wildernesses than there are now. But if 
those leading states had been compelled 
to keep their money at home, would they 
have profited by it? Not at all. By far 
the greater proportion of it would have 
lain idle, it would have brought little or 
no income. 


It would have been as useless to enrich ; 
and make prosperous these wealthy com- :} 


munities as a lot of useless and rusty 
iron piled up in the back yard. 

It would be hard to estimate the back- 
wardness of the whole earth if the Texas 
theory had been worked out practically 
in the last hundred years, and no section 
would have suffered more from its being 
in force than Texas. 

* * * 

The competition among insurance com- 
panies for good mortgages in western 
states has done more to lower the rate 
of interest on those loans than any other 
cause. 

There are plenty of places in the world 
calling for development and the use of 
money, and willing to pay for it, and the 
Texas idea that its own money should be 
kept in and be drastically taxed even to 
one-half of its earning power .to keep it 
in for the privilege of doing business in 
Texas, is going to cost that state in the 
long run a good deal of money. It is the 
Texas idea that legislation can retain 
capital against its will; it might as well 
understand that if a man plugs up the 
spout of the kettle to keep the steam in- 
side the steam will escape by blowing off 
the lid. 





Spokane Companies Active 

The Inland Fire, of Spokane, Wash., 
which is raising $200,000 capital and 
$100,000 surplus, expects to be ready 
with its new deal soon after the first of 
the year. The financial situation has 
delayed matters somewhat but there 
seems to be a better feeling in this di- 
rection. The Inland is now operating 
as a mutual company. 

The Empire Fire, of Spokane, which 
has $50,000 of its $100,000 capital paid 
in, is now preparing to get the balance 
collected which it expects to have com- 
pleted within a short time. 

The Mercantile Mutual, of Spokane, 
is considering entering the surplus line 
field. It has been in business in Wash- 
ington for about three years and is 
said to have a very good reputation. 





To Consider Electrical Code 

Underwriters are looking forward 
with some interest to the annual meet- 
ing of the electrical committee of the 
Underwriters’ National Electrical Asso- 
ciation, which will be held in March, 
1908, in New York city. As usual, the 
provisions of the National Electrical 
code as they now exist will form the 
principal topic for consideration, and 
it has been requested that any desired 
change in, or addition to, the code be 
forwarded to C. M. Goddard, secretary 
of the committee, 55 Kilby srteet, Bos- 





ton, on or before Feb. 1, in order that 
it may be printed in the bulletin and 
the committee and other interested per- 
sons may thus have opportunity to 
consider it in advance of the meeting. 
As heretofore, the meeting will be open 
to all interested. 


POINTERS 


FOR LOCAL AGENTS. 
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Question—What constitutes 
ard fire doors or shutters? 

Answer—Under the rules of the Na- 
tional Board there are three classes of 
fire doors and shutters, namely: Tin- 
clad, iron and steel rolling. These are 
to be placed on each side of the wall 
at every opening in an interior fire 
wall (viz., a division wall between two 
separate buildings or sections of a 
building) to be provided with an ap- 
proved automatic sliding fire door. 
Sliding doors to overlap sides and top 
of opening four inches. Top of door 
to conform to incline of rail, three- 
fourth inch to one foot. 

Tin covering—The fire resisting value 
of a wood door encased in tin depends 
upon the exclusion of oxygen from the 
wood, thereby retarding or preventing 
combustion. To obtain this result the 
covering must be so applied that dur- 
ing exposure to fire it will present the 
greatest possible resistance to bulging 
or opening up at the seams. Door to 
be made of three thicknesses of boards 
dressed to thirteen-sixteenths inch 
(full), the outside layers to be vertical 
and the inner layer horizontal; layers 
to be securely fastened together by 
wrought iron clinch nails driven in 
flush and clinched so as to leave 
smooth surfaces on both sides of the 
door. Fire doors should be ready for 
instant use at all times, therefore it is 
necessary to keep the surroundings 
clear of everything likely to obstruct 
or interfere with their free operation. 
Tin-clad fire shutters are constructed 
the same as tin-clad doors, except that 
only two thicknesses of seven-eighths 
inch boards are required, layers of 
boards to be at right angles. 

Iron or steel doors for openings not 
to exceed fifty square feet must be 
made of three-sixteenth iron or steel 
thoroughly straightened, single plates 
to be used where practicable and to 
overlap wall frame at least one inch on 
all sides; or if doors are flush, to shut 
into at least five-eighths inch rabbet all 
around, formed by angle on back of 
wall frame. Standard iron shutters to 
be made of 14-gauge sheet iron or steel 
and so as to lap the wall 1% inches all 
around. The bottom of the shutter to 
fit the sill closely if it is not practical 
to lap it. 








stand- 





Question—What are wire glass win- 
dows? 

Answer—Wire glass is a form of 
plate glass that has come into vogue 
lately owing to its fire resisting and 
conflagration preventing qualities, and 
wire glass windows are made with iron 
frames and sashes and plates of wired 
glass, making the window openings al- 
most fireproof when they are used. 
This wired glass is the same as the 
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FIREMEN’S 


CHARLES COLYER, Vice-Pres. 


INSURANCE 
COMPANY OF 


A. H. HASSINGER, Secretary 


NEWARK, N. J. 


ORGANIZED 1855 


Assets, $4,394,068 


Capital, $1,000,000 


Net Surplus, $1,915,685 


Surplus to Policy Holders, $2,915,685 


NEAL BASSETT, General Agent. , 159 La Salle St., Chicago 
Missouri 


Illinois, Wisconsin, Minnesota, lowa, 


Nebraska, 


, Kansas, Colorado, Oklahoma, 


Utah, Kentucky, Tennessee, Arkansas. 


A. F. McKAY, Special 


ent , Delaware, Ohio. 


Ohio, Indiana, Michigan, West Virginia, Western Pennsylvania 


ordinary plate glass, except that it has 
a wire mesh molded into it, and this 
mesh in case of fire holds the glass to- 
gether no matter how fierce the heat 
that beats against it, thus keeping out 
the fire, which in case the ordinary 
plate glass were used would soon crack 
the glass and it falling out would al- 
low free access of the flames. Wired 
glass must have a thickness of at least 
one-fourth inch at the thinnest point 
and the wire mesh must be at least 
seven-eighths inch and no wire used for 
such mesh to be smaller than No. 24 B. 
& S. gage. The plane of the wire mesh 
must be practically midway between 
the two surfaces of the glass. The sel- 
vedge or border must be removed from 
the glass before framing. These are the 


Fire Underwriters. 

Question—Can liability for consequen- 
tial damage be covered in a regular fire 
policy? If so, what form should be used 
and how should the policy be written? 

ANSWER—Policies covering consequen- 
tial damage must be written specifically. 
Rates and special forms should be ob- 


jurisdiction. The regular standard fire 
policy is used. All companies do not write 
this class of business. 
Question—What is 
ure ?” 
Answer—(a) Anything detached from a 


meant by “expos- 


plosibility, or other qualities may create 
fire loss in the risk exposed. (b) Feat- 
ures of exterior construction which may 
aid in the introduction to or spread of 
fire in a risk; as wooden cornices and 
awnings, frame roof-houses, light ex- 
terior walls, unprotected openings, frame 
additions, etc. 


An insurance man, who has a big 
agency in one of the towns in Iowa, 
made the remark that he carried insur- 
ance on his own property and had never 
read his policies and did not know what 
was in them. He also remarked that his 
clients never questioned him about their 
policies but just left them to his judg- 
ment. Now if these clients were famil- 
iar with the fact that he did not know 
what was in his own policies would they 
put as much confidence in him as they 
do? This agent stated that he did not 
believe there were many agents who really 
did know what the policies contained. 
This idea is erroneous as many agents 
hold that they are directly responsible to 
their clients and that they owe it to them 
to give them the best and that they can 
only do by being familiar with the goods 
they handle. 





Want Column 


One dollar per insertion. Limit, five lines, Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 


Chicago, 











Experienced man can secure good field 
with the Northwestern Mutual Life In- 
surance Company at Sioux City, Iowa. 
Can have country field if desired. Address 
W. M. McKercher, general agent. 





POR SALE—Growing fire insurance 
agency, located in lumbering section of 
Vest Virginia, now earning $2,700 per 
year. Will sell on usual basis. If you 
mean business, write. H 26 


SURPLUS LINES 
SAMUEL FOSTER 
193-195 LA SALLE STREET 
CHICAGO, ILL. 








FEDERAL LLOYDS 


159 La Salle St., Chicago. 
Cash Assets December Sist, 1906, 
$167,011.44. 


Unlimited Liability of Underwriters. 
SURPLUS LINES TARIFF RATES 





requirements of the National Board of, 





| “pring —— Security, Ct.; 
po hee eat *” Dall 


risk which through its inflammability, ex- | 


Prominent Chicago Agents 








ee coe 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
Qerman Alliance, North British & Mercantile, 
Celumet, lowa Home, American Bonding Com- 
pany and Cesualty Company of America. 


RITCHELL, MILLER 
WHITNEY & BARBOUR 


138 La Salle Street, Chicago 


Sole Agents: Pheenix of London; ingfield 
F &M.; American, N. J.; United Firemen’s; 
County, Pa.; 
3 3 P Western Re- 
serve; Commercial Union; Commonwealth. 














&. J. ULLMANN co. A. NEWTON 
J. ULLMANN & CO. 
159 La Salle St., Chicago 
agents ror 


NEWARK FIRE «= = 
CAPITAL FIRE - - 


Newark, N. J 
Concord, N. MM. 


- - - ob- | STATE FIRE (Ltd.) - Liverpool, Eng. 
tained from the inspection bureau having | == a 


Leading Agents 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 

943-948 Century Bldg, St. Louls 

licited. O on-rest 


Correspond isst paid n 
dent agents and brokers. Long distance telephones. 
Representing Norwich Union, burg-Bremen, Phila 








CHURCHILL WHITTEMOKE CO. 
= Successors to Wall & Whittemore 


118-120 North Fourth Street - - ST. LOUIS 


Commission allowed non-resident agents 
on insurance on 8t. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 

Cash capital, $200,000. Cash sur- 

plus, $200,004.35. Eastern depart- 

ment, 19 Liberty St., New York. 

W.L.PETTIBONE & CO., Managers. 











Actuarial, 





VI M. DAWSON, F. I. A. 
(Vie CONSULTING ACTUARY 
Member of the Actuarial Society of America, 


fellow of the Institute of Actuaries, Member o 
the Deutscher Verein fuer Versicherungs- W issea- 


| schaft, etc, 





Mo.11 Broadway, New York City 
AMES W. GLOVER, Ph. D. 


(in mathematics) 





Consulting Actuary 


1312 Geddes Avenue - 
J H. NITCHIE, 


ACTUARY, 


153 La Salle Street, CHICAGO 
919 Association Building 


Ann Arbor, Mich 





TELEPHONES: Central 789. Automatic 8999 








Tnsurance Attorneys. 
WHITE, JOHNSON, 
McCASLIN & CANNON 
Counselors at Law 
1446 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


Hartwell Cabel. J. Louis Kohl 
CABELL & KOHL 
Attorneys at Law 
810 First Nat'l Bank Bidg., Cincinaati, O, 
Special attention given to insurance cases, 


Office Expiration Register, 250 expira- 
tions per month, $2.50, express prepaid. 
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INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptions) inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. - 


AppzrEss Taz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 











WE ISSUE SURETY BONDS 
The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 
L. A. WATRES, President .H. H, LOVELL, Manager Surety Dep’t J. H. LAW, Secretary 
CAPITAL AND SURPLUS OVER $1,250,000 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory, Address 


Superintendent of Agencies, Scranton, Pa. 


The Metropolitan Surety Co. 


Home Office: 33 PARK ROW, NEW YORK CITY 


David McClure, Pres’t; Andrew T. Sullivan, 1st V.-Pres’t; Clinton D. Burdick, 2nd V.-Pres’t; Frank A. Con- 
don, 3rd V.-Pres’t and Treas.; M. Joseph McCloskey, 4th V.-Pres’t; Walter C. McClure, Sec’y. 


ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 


Western Managers: FRED L. GRAY CO., Guarantee Building, Minneapolis: JAMES M. SPRAGUE, 
402-6 Union Trust Building, incinnati. 











First Old Line Stock Accident Co. 
Incorporated in Illinois 


Accident and Health 


pecial Ag ents, Sub Ag gents, Local Ag % 





Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For om or goseel terms. $1,800 to $6,000 ear paid 
pred cers. “EX CL LUSIVE TERRITORY GIVEN. 


NORTHERN INSURANCE COMPANY OF NEW YORK 


WILLARD 8. BEOWNS & CO., General Managers 
50-52 Pine Gtreet, New York 


FINANCIAL STATEMENT JANUARY Ist, 1007 
Assets, $913,820.05. Surplus to Policy Holders, $476,125.36 
BELIABLE AGENTS WANTED IN 
Minnesota, Wisconsin, Illinois, Michigan, Ohio, Indiana ané Missouri 


R. L. PARSONS, General Agent 


“£9 La Salle Street, Ohicago 
f%. A. RICHARDSON, President WM. D. DENNEY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, 8200,000.00 


This Company had on! $17.2 0 involved in the San Francisco conflagration, whieh has 
, "7 I been paid in full without discount. an 


VeGder Underwriter Co., General Agent for the United States 
61 William Street, New York 


%. CG. BUSWELL. Cook County Maneger, Chieage 








Gapital, $350,000.00. 











PLAYER-PIANOS 





HAMILTON 
PIANOS 


THE WORLD-FAMED 
PRODUCT 


TE BALDWIN PIANO < 


ELLINGTON SALESROOMS: - HOWARD 
PIANOS 


BALDWIN 
PIANOS 














267-269 Wabash Ave. 
PIANOS CHICAGO 








PIANO-PLAYERS 











THE 


Union Central Life 


Insurance Co. of Cincinnati 
ESTABLISHED 1867 


SVEA ize 


INSURANCE CoO., Hog 
OF GOTHENBURG, SWEDEN 

The Best Company for the Agent} UNITED STATES BRANCH 

because fits policies are the most profitable 29-31 Liberty St., New York City 

for the policy-holder. M. L. DUNCAN, Manager 


ASSE’ bs 
TS, ater 39 sale t re 
JESSE R. CLARK, B. P, MARSHALL, LOUIS H. PARKER 
President Vice-President General Agent 
159 La Salle St., 


ALLAN WATERS, Sup'’t of Agents CHICAGO 








——THE — 


Cosmopolitan Fire Insurance Co. 


OF NEw YoR EK 
J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2d Vice-Pres. LOVIS L, LOEB, Secretary 
Statement Jan. 1, 1907 
PE 95 has ccna crcenuaneds coesessante 788,830.04 


NET SURPLUS.. --118,841.06 


SURPLUS TO POLICYHOLDERS.. -418,841.06 


Adolph Loeb @ Sons, fre dnr'stacs 
NEW YORK, 93-97 William Street CHICAGO, 159 LaSalle Street 


Che New State Fire Western Fire: § nee 


Insurance Co. Insurance Co. 
OF SOUTH MCcALESTER, |. T. OF SOUTH MCcALESTER, I. T. 
Capital $500,000.00 Capital $1,000,000.00 
F, C, FRENCH, President. 








Surplus Lines Solicited at Prevailing Rates 





We are prepared to make liberal contracts with reliable agents 
to act as correspondents. 


ADDRESS ALL COMMUNICATIONS TO COMPANIES AS ABOVE 





WM, D. FAIRBANKS CHAS. F.MANSFIELD LORISTON M. FAIRBANKS 
President Counselor Secretary 


THE 


ILLINOIS NATIONAL 


Fire Insurance Company 
OF SPRINGFIELD, ILL. 





Capital fully paid $100,000 





Report of examination by Illinois department as of June 18, 1907 


Assets - $182.836.65 
Total Liabilities, except capital, 47,675.27 
*Net surplus - « - 35,161.38 


*N all liabilities with rei 1 
wary over ian ioe nsurance reserve computed on ful 





LEBO. ANDERSON @ YOUNG 


General Agents 





159 La Salle Street, Chicago 
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